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Notes formin; ral part of Financial Statements for the year ended on 31st March, 2
H. Provisions, Contin t Liabilities and Contin

A provision is recognized when there is a present obligation as a it of a past event and it is probable that a outflow of
resources will be required to settle obligation and in respect of which a reliable estimate can be made. Provision are
determined based on manager t estimate required to settle the obligation on reporting date.

A contingent liability is a possible ob  tion that arises from past events whose exis Il be confirmed by the occurrence
or non-occurrence of one or more uncertain future events beyond the control of the y, or a present obligation that is
not recognized because it is not probal  that an outflow of resources will b :d to settle the obligation. A

contingent liability also arises in  tremely rare cases where there is a liability that cannot be recognized because it
cannot be measured re ly. The Company does not recognize a contingent liability but disclosed its existence in the
financial statements.

Contingent Assets are neither recognized not disclosed. However, when realization of income is virtually certain, related asset is
recognized.

1. Cash and Cash Equivalents

Cash and cash equivalents comprises of cash at bank and cash on hand. The Company considers all highly liquid investr  ts with
an original maturity of thr  nonths or less from date of purchase, to be cash equivalents.









*~“ r--andation
Statement of Cash Flow for tt year ended on March 31, 2023

Notes totl ‘ash Flow Statement

1. The above Statement of Cash Flow has been prepared under the “Indirect Method” as set out in Accounting Standard - 3 “Cash
Flows Statements”.
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