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INDEPENDENT AUDITOR’S REPORT

TO,

THE MEMBERS OF,

DOM'S DELICIOUS PVT. LTD,
AHMEDABAD

Report on the Financial Statements
Opinion:

We have audited the accompanying financial statements of DOM'S DELICIOUS PRIVATE LIMITED. (“the
Company”) (CIN - U55101GJ2012PTC072876), which comprises the Balance Sheet as at March 31, 2023,
the Statement of Profit and Loss and the statement of Cash Flow for the year then ended, Notes to the
financial statements including a summary of significant accounting policies and other explanatory
information. (Herewith after referred to as “financial statements”)

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 [“the Act”) in
the manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2023, the Profit and its Cash Flows
for the year ended on that date.

Basis for Opinion:

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidences we have obtained are
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor's Report thereon:

The Company’s Board of Directors are responsible for the preparation of other information. The other
information comprises the Directors’ Report including Annexures to the Directors’ Report but does not
include the financial statements and our auditor’s report thereon. The other information is expected to
be made available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other informatinn and we will not express any

form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.

Management’s Responsibility for the Financial Statements:

The Company's Board of Directors are responsible for the matters stated in section 134(5) of the
Companies Act, 2013 with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in accordance
with the Accounting 5tandards and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
ar errar.

In preparing the financial staterments, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
aperations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements:

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* [dentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstaterment resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, he override of internal control.
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e Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.
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From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters, We describe these matters in our auditor's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements:

1. As required by the Companies (Auditor’s Report) Order, 2020 ("the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure-A" a
statement on the matters specified in the paragraph 3 and 4 of the Order, to the extent applicable.

2. As required by section 143(3) of the act we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief necessary for the purpose of our audit.

b. In our opinion proper books of account as required by law have been kept by the company so far
as it appears from our examination of those books.

C. The Balance Sheet, Statement of Profit and Loss and the statement of Cash Flow dealt with by this
Report are in agreement with the books of account.

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

e On the basis of the written representations received from the directors as on 31 March, 2023
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March, 2023 from
being appointed as a director in terms of Section 164 (2) of the Act; and

f. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in "Annexure B".
Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company's internal financial controls over financial reporting.

E With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i, The Company has no pending litigations, which would impact its financial position at March 31,
2023

ii. The Company did not have any long-term contracts including derivative contracts as at March
31,2023 for which there were any material foreseeable losses and

i, There were no amounts, which were required to be transferred to the Investors Education and
Protection fund by the company.
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iv. The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other persons or entities, including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall:

- directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever ("Ultimate Beneficiaries”) by or on behalf of the Company or

- provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

-The management has represented, that, to the best of its knowledge and belief, no funds have
been received by the Company from any persons or entities, including foreign entities (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the Company shall:

- directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever ("Ultimate Beneficiaries”) by or on behalf of the Funding Party or

- provide any guarantee, security or the like from or on behalf of the Ultimate Beneficiaries; and

V. The company has not declared or paid any dividend during the year in contravention of the
provisions of section 123 of the Companies Act, 2013.

h. With respect to the matter to be included in the Auditors’ Report under Section 197(16) of the
Act, in our opinion and according to the information and explanations given to us, the limit prescribed by
section 197 for maximum permissible managerial remuneration is not applicable to a private limited
company.

—_— For, VARTIK & ASSOCIATES
200 Chartered Accountants
FERN MNo.139222W
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Date : September 01, 2023 E:.,__F- Proprietor (M. No.152630)
Place: Ahmedabad UDIN: 23152630BGPRGGS324
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Annexure “A"” to Auditors' Report
(Referred to in our Report of even Date)
[Annexure referred to in paragraph 1 under "Report on Other Legal and Regulatory Requirements”
section of our report on financial statements for the year ended March 31, 2023 to the members of
Dom's Delicious Private Limited

To the best of our information and according to the expiations provided to us by the Company and the
Books of Accounts and Records examined by us in the normal course of audit, we state that;

1. In respect of the Company’s Property, Plant and Equipment:

a. - The company has maintained proper records showing full particulars, including quantitative
details & situation of Property, Plant & Equipment

- The Company has maintained proper records showing full particulars of Intangible Assets

h. The Company has a program of physical verification of Property, Plant and Equipment and right-
of-use assets to cover all the assets once in every year which in our opinion is reasonable having regard
to the size of the Company and the nature of its assets. According to the information and explanations
given to us, no material discrepancies were noticed on such verification,

C. According to the information and explanations given to us, the records examined by us and based
on the examination of the conveyance deeds / registered sale deed provided to us, we report that, the
title deeds, comprising all the immovable properties of land and buildings, are held in the name of the
Company as at the balance sheet date.

d. According to the information and explanations given to us, the records examined by us the
company has not revalued any of its Assets during the year,

e, According to the information and explanations given to us, the records examined by us no
proceedings have been initiated or are pending against the company for holding any Benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder,

P The stock of raw material, Semi finished goods and Stores & consumables have been physically
verified during the year by the management. In our opinion, the frequency of verification is reasonable
and no material discrepancies were noticed on such verification between the physical stocks and the book
records that were 10% or more in the aggregate for each class of inventory.

- The Company has not been sanctioned Working Capital Limits during the year, in excess of Rs.5
Crore, in aggregate, from banks or financial institutions on the basis of security of current assets
hence, reporting under this clause is not applicable, .
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3. The Company has not provided any loans or advances in the nature of loans or provided any
guarantee or security, investments to parties other than subsidiaries, loint Venture and Associates during
the year, hence reporting under clause (b),(c),(d),(e),(f) and (g) of CARO is not applicable

4, In our opinion and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and 186 of the Companies Act, 2013 in respect of loans,
investments, guarantees, and security.

5. The Company has not accepted deposits within the meaning of Sections 73 to 76 or any other
relevant provisions of the Act and the rules framed there under.

6. According to information and explanations given to us and based on the audit procedures
performed by us, the Company is not required to maintain the cost records as prescribed by the Central
Government under section 148(1) of the Act. Therefore, the reporting under this clause is not applicable.

& According to information and explanations given to us and on the basis of our examination of the
books of account, and records, in respect of statutory dues:

a. The Company has been generally regular in depositing undisputed statutory dues including Goods
and Service Tax, Income Tax, Duty of Custom and any other statutory dues with the appropriate
authorities.

b. According to the information and explanations given to us, no undisputed amounts payable in
respect of the above were in arrears as at March 31, 2023 for a period of more than six months from the
date on when they become payable.

c. According to the information and explanations given to us and according to the records of the
Company examined by us, there are no dues of income tax, Goods and Service Tax which have not been
deposited on account of any dispute.

8. According to the information and explanations given to us and according to the records of the
Company examined by us, there are no transactions which are not recorded in the books of account have
been surrendered or disclosed as income during the year in the tax assessments under the Income Tax
Act, 1961 (43 of 1961),

9, (a) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, The Company has not defaulted in repayment of loans or other borrowings
or in the payment of interest thereon to any lender,

(b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been declared a willful defaulter by am..r bank or
financial institution or Government or any Government authority. T
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(c} The Term Loans have been applied for the purpose for which it were obtained.

(d) According to the information and explanations given to us by the management, no funds raised
on short-term basis have been used for long-term purposes by the Company.

(&) According to the information and explanations given to us and on an overall examination of
the financial statements of the Company, we report that the Company has not taken any funds from any
entity or person on account of or to meet the obligations of its subsidiaries, associates or joint ventures
as defined under the Companies Act, 2013. Accordingly, clause 3(ix)(e) of the Order is not applicable to
the company.

(f) According to the information and explanations given to us and procedures performed by us,
we report that the Company has not raised loans during the year on the pledge of securities held in its
subsidiaries ,associates or joint ventures as defined under the Companies Act, 2013, Accordingly, clause
3(ix}(f) of the Order is not applicable to the company.

10. (a) The Company has not raised moneys by way of initial public offer or further public offer
{including debt instrurments) or term loans and hence reporting under clause 3 (x) of the Order is not
applicable to the Company.

{b) During the year, the Company has not made any preferential allotment or private placement
of shares or fully or partly paid convertible debentures and hence reporting under clause 3 (x) of the Order
is not applicable to the Company,

11. (a) Based on examination of the books and records of the Company and according to the
information and explanations given to us, considering the principles of materiality outlined in Standards
on Auditing, we report that no fraud by the Company or on the Company has been noticed by us or
reported to us during the course of the audit.

{b) No report under sub-section (12) of Section 143 of the Companies Act, 2013 is required to be
filed by cost auditor/secretarial auditor or by us, as statutory auditors of the Company in Form ADT-4 as
prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(c) According to the information and explanations given to us by the Company, we report that the
Company has received no whistle blower complaints during the course of the audit,

12, In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3{xii) of
the Order are not applicable to the Company.
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13. In our opinion, all transactions with the related parties are in compliance with sections 177 and
188 of Companies Act,2013 and the details have been disclosed in the financial statements as required by
the applicable accounting standards;

14. [a) According to information and explanations given to us and based on the audit procedures
performed by us, the Company is not required to have an internal audit system as per the Companies Act,
2013 hence reporting under this clause is not applicable.

(b) The Company is not required to have an internal audit system as per Companies Act, 2013
hence reporting on consideration of internal auditor's report by statutory auditor is not applicable.

15. Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or persons
connected with him. Accordingly, the provisions of Section 192 of Companies Act,2013 under clause 3(xv)
of the order are not applicable to the Company.

16. (a) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934, Accordingly, the reporting under Clause 3(xvi)(a) of the Order is not applicable to the Company.

{b) The Company has not conducted non-banking financial / housing finance activities during the
year. Accordingly, the reporting under Clause 3{xvi)(b) of the Order is not applicable to the Company.

(c] The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, the reporting under Clause 3(xvi)(c) of the Order is not applicable
to the Company.

(d) Based on the information and explanations provided by the management of the Company, the
Group does not have any CIC. Accordingly, the requirements of clause 3(xvi)(d) are not applicable.

17. The company has not incurred cash losses in the financial year and in the immediately preceding
financial year,

18, There has not been any resignation of the statutory auditor during the year. Accordingly, Clause
3(xwviii) of the Order is not applicable to the Company.,

19, In our opinion and on the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the audit report that the
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state that thi
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assurance as to the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we give neither any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will be discharged by the

Company as and when they fall due,

20, (a) According to information available to us, the provisions of Corporate Social Responsibility (CSR)
is not applicable to the company and hence reporting under this clause is not applicable,

(b) According to information available to us, the provisions of Corporate Social Responsibility
[CSR) is not applicable to the company and hence reporting on any ongoing project is not applicable,

Date : September 01, 2023
Place: Ahmedabad

Q. 152630 |
e |

For, VARTIK & ASSOCIATES
~4.Ehartered Accountants
FRN No.139222W .

artik R. Makwana
Proprietor (M. No.152630)
UDIN: 23152630BGPRGGE324



Dom's Delicious Private Limited
Balance Sheet as at March 31, 2023
All Amounts are in Lakhs unless otherwise stated
Banlcilars Note No As at March 31, | As at March 31,
i 2023 2022
I. EQUITY AND LIABILITIES
1 Equity —
(a) Share Capital R 1.00 B 100
(b) Reserve & Surplus - 2 (7.85) (77.47)
2 Non-Current Lialgﬁﬂ_ B o -
(a) Long Term Borrowings 3 1,161.53 1,269.58
(b} Deferred Tax Liabilities (Net] B 4 - Laor - -
{c] Other Long Term Liabilities . -
{d} Long-Term Provisions B i
3 Current Liabilities
{a) Short-Term Borrowings K 5 266.08 24542
{b) Trade Payables o ]
i} Due to Micro, Small and Medium Enterprises - -
ii) Others B 1.04 -
_ _tc:i _Dther Current Liabilities 7 58.81 47,52
(d] Short-Term Provisions 8 19.11 0.58
Total 1,499.79 1,486.63
Il. ASSETS
|1 Non-Current Assets = =
{a) Fixed Assets 9
i) Tangible :_ﬁ.sse?;g 236.13 228.47
ii} Capital Work in Progess =
(b} Mon Current Investments 10 1,200.00 1,200.00
{c) Lomg-Term Loans & Advances - -
{d) Other Non Current Assets 11 13.56 10.55
2 Current Assets
{a) Inventories - - -
~(b) Trade Receivables i B N
(e} Cash & Cash Equivalents 12 23.93 &.15
(d) Short-Term Loans & Advances - -
(e} Other Current Assets 13 26.17 39.46
Total 1,499.79 1,486.63
Significant Accounting Policies Atol
Motes to Accounts 1to 19
The 3chedules referred to above form an integral parts of the Financial Statements.
As per our report of even date, For and on behalf of the Board, D Jt. Ltd
For, VARTIK & ASS0CIATES Dom's Deligi 'Etfé'rrptﬁ:t' iy _ ' '
Charterad Accountants - 58"5" - Ltd.
FRN : 139222W r-/
oo ?‘ Directgr
~rtor
Vv K R, MAKWAMNA Arjanbhai 5. Rabari Laljibhai A. Ahir
Praoprietor (M. No.152630) Director Director
UDIN : 23152630BGPRGGE32S DIN: 7794582 DIM; 7794599
Place : Ahmedabad Place : Ahmedabad
Date ; September 01, 2023 Date ; September 01, 20233




Dom's Delicious Private Limited
Statement of Profit & Loss for the year ended on March 31, 2023
All Amounts are in Lakhs unless otherwise stated

Mote | For the year ended | Forthe year ended
Particulars
No. March 31, 2023 March 31, 2022
| |[Revenue N
Revenue from Operations 14 966 | .
Other Income 15 . 1su10| 111.13
Total Income 190.76 111.13
Il |Expenses B
Operational Costs 16 Joif
Employee Benefits Expenses B ) 17 3.48 e
FinanceCosts =~ o 18 75.31 _94.83 |
Depreciation and Amartlzilnn E:-:;J_-gns.es - B | 0.89 »
Other Expenses 19 19.26 2.99
Total Expenses 105.95 97.82
Il |Profitf(Loss) Before Exceptional & Extraordinary Items and Tax 84.81 13.31
Less ; Exceptional Items = 4058.54
IV | Profitf(Loss) Before Extraordinary Items and Tax 84.81 {395.23)
Less : Extraordinary Iltems - -
Profit/(Loss) Before Tax 8481 (395.23)
V |Tax expense:
-Current Tax 15.12 -
(Excess) / Short provision of earlier periods 0.22
-Deferred Tax 0.07 -
Wi | Profit/{Loss) After Tax (11l - IV) 69.62 (395.45)
Vil |Profitf{Loss) for the period from Continuing Operations £9.62 (395.45)
VIl |Earning per Equity Share (EPS) (In Rupees)
- Basic 696.19 (3,954.48)
Significant Accounting Policias Atol
MNotes to Accounts 1to 19

The Schedules referred to above form an integral parts of the Financial Statements.

As per our report of even date,
For, VARTIK & ASS0CIATES

For and on behalf of the Board,

Chartered Accountants Dﬁm's Dqliciq‘us Private Limited -~
FRN : 139222W , Dom's Delicijous Py ,

(F1+
VARTIK R, MAKWAMA Arjanbhai 5. Rabari hLﬂ_l]ihha'l A. Ahir
Proprietor (M. No.152630) Director DirsBtGrtor
LIDIM : 23152630BGFRGGE3 A DIM: 7794582 DIN; 7794599

Place : Ahmedabad
Date ; September 01, 2023

Place : Ahmedabad

Dom's Delicicous Pyt

MNirg

Date : September 01, 2023

Ltd.

ctor




Dom's Delicious Private Limited
Cash Flow Statement for the year ended on March 31, 2023
All Amounts are in Lakhs unless otherwise stated

puitlcalais As at March 31, |As at March 31,
2023 2022
A CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 84.81 {395.23)
Adjustment for:

_Depreciation and Amortisation Expense 0.89 sl
{Profit) / Loss on Sale of Items of Property, Plant and Equipment (net) - -
e v et LA . : (179.83) 1000
Exl:eﬁti:}nal Iterns . 42 | 408.54
Interest and other borrowing Cost 7531 94.83
Interest Income (1.27) (1.13)
ﬂther_ExpE nses 17.81 | ) 259_
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES {2.28) -
Adjustment For Working Capital Changes:

Changes in Inventories o B -
Changes in Trade and Other Receivables - .

‘Changes in Trade and Other Payables 1.04 | =

Changes in Other Current Liabilities 11.29 (6.79)
Changes in Provisions 18,53 0.30

Chengerin Moo CraeiAne. (3.01) 236
Changes in Other Assets 13.29 | 12.09
CASH GENERATED FROM OPERATIONS 38.86 7.96
Direct Taxes paid [Met} [15.12) -
MET CASH FROM OPERATING ACTIVITIES 23.74 7.96

B CASH FLOW FROM INVESTING ACTIVITIES:

Purchase of F‘rnpé?‘t;,;l Plant an d_E_thr_p ment,CWIP and inta ngible assets -
(including advances for capital expenditure) (8.55] (228.47)
Sale of Items of Property Plant and Equipment = *
Investment Income 179.83 110,00
Investment Eipe.nses _(_{?.3.1] . o _{2_99:]
Interast incame 1.27 | 1:13
MET CASH USED IN INVESTING ACTIVITIES 154.74 (120.33)

C CA.SH FLOW FROM FINAMCING ACTIVITIES:
Proceeds from / [Repayments of) iong term borrowings {10!}.(}5] 161.28
Proceeds / (Repayments) from short term borrowings 20.66 34.82
Interest and other borrowing cost (75.31) [94.83)
NET CASH GENERATED FROM/ (USED IN) FINANCING ACTIVITIES (162.70) 101.27
MET INCREASE/ (DECREASE) IN CASH AND CASH EQUIVALENTS 15.78 (11.10)
OPENING BALAMCE- CASH AND CASH EQUIVALENT 8.15 19.25
CLOSING BALAMCE- CASH AND CASH EQUIVALENT 2393 8.15




Dom's Delicious Private Limited
Cash Flow Statement for the year ended on March 31, 2023
All Amounts are in Lakhs unless otherwise stated

Notes to the Cash Flow Statement

1. The above Statement of Cash Flow has been prepared under the “Indirect Method” as set out in Accounting Standard -
3 “Cash Flows Statements”.

2. Cash and cash equivalent comprises of:

Particulars As at March 31, |As at March 31,
2023 2022
Cash on Hand 3.97 1.25
Balance with Banks
- In Cyrrent Accounts 19.96 6.90
Total 23.93 8.15
As per our report of even date, For and on behalf of the E!,oarcl?wt Ltd
For, VARTIK & ASSOCIATES e AR Dﬁéﬁ?"&“ﬁé‘? tolirftéd Dom’s Delicious Pvt. Ltd.
Chartered Accountants ' G, ;
FRN : 139222W y S
oo || %[ MEMBERSHIP | % or 3
M/ Q\ NO. 152 Director
Janbhai $. Rabari Lafjibhai A. Ahir

VARTIK R. MAKWANA
Proprietor (M. N0.152630)
UDIN : 23152630BGPRGG8324

irector Directar
DIN: 7794582 DIN: 7794599

Place : Ahmedabad Place : Ahmedabad
Date : September 01, 2023 Date : September 01, 2023



Dom's Delicious Private Limited
CIN: US5101GJ2012PTCOT2876
Notes forming integral part of Financial Statements for the year ended on 31st March, 2023

COMPANY OVERVIEW

Dom's Delicious Private Limited is a Private Limited Company domiciled in India and incorperated under the provisions of the Companies Act,
1956, The Company Is engaged in the business of chains of restaurants, food courts, food kiosk, food carts, eating howses, cafe and beverages
acrass the world to provide all kind of deliciouws, tasty and healthy food of all different varieties including beverages and milk product, ice
cream, jelly and jelly products. Company has entered into franchise agreement with Tea-Post on 25th July, 2022 to manage, run and cperate
the cafe under the brand name "Tea Post - A Place to Talk".

SIGNIFICANT ACCOUNTING POLICIES

A . Basis of Preparation of Financials

These Financial Statements have been prepared to comply with the Generally Accepted Accounting Principles in India (Indian GAAP) under the
historical cost convention on the accrual basis. Indian GAAP comprises mandatery Accounting Standards as prescribed under section 133 of
the Companies Act, 2013 {"the Act") read with Rule 7 of the Companies (Accounts) Rules, 2014 and relevant provisions of the Companies Act,
2013,

B. Use of Estimates

The preparation of Financial Statements in conformity with the generally accepted accounting principles requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and the disclosure of contingent liabilities on the date of
financial statements and reported amounts of revenue and expenses during the reporting period. Actual results could differ from those
estimates, Any revision to accounting estimates is recognized prospectively in current and future periods.,

C. Property, Plant and Equipments

Tangible Assets are stated at cost net of recoverable taxes, trade discounts and rebates and include amounts added on revaluation, less
accumulated depreciation and impairment loss, if any. The Cost of Tangible Assets comprises its purchase price, borrowing cost and any cost
directly attributable to bringing the assets to its working condition for its intended use, net of charges on foreign exchange contracts and
adjustments arising from exchange rate variations attributable to the assets. Subsequent expenditures related to an item of Tangible Asset
are added to its book value cnly if they increase the future benefits from the existing asset beyond its previouwsly assessed standard of
performance,

D. Depreciation

Depreciation on assets has been provided on the streight line method based on the wseful lives prescribed in Schedule Il to the
Companies Act 2013, In respect of addition and sales of assets during the period, depreciation is provided on pro rata basis, The
Company has kept the residual value @5% of original cost,

E. Investment Property

Property that is held for long term rental yields or for capital appreciation or both, and that is not used in the production of goods and
services or for the administrative puposes, is classified as Investment Property, Investment Property is measured initially at cost including
transaction costs, Subsequent expenditure is capitalised to asset's carrying amount only when it is probable that future economic benefits
associated with the expenditure will flow to the company and the cost of the item can be measured reliably. Repairs and Maintenance Costs
are expensed when incurred.

Subsequent to initial recognition, investment properties are stated at cost less accumulated impairment loss, iT any.

E. Impairment

An Asset is treated as impaired when the carrying cost of asset exceeds its recoverable value. An impairment lass is charged te Profit and Loss
Statement in the year in which an asset is identified as imapired. The Impairment loss recognised in prior accounting period is reversed if
there has been a change in the estimate of recoverable amaount,

F. Revenue Recognition

Revenue is recognised o the extent il is probable that the economic benefits will flow to the company and the revenue can be reliably
measured. T

- In respect of transaction of Business Income, revenue is recognised on accrual basis of accounting.
- In respect of transaction of Rent Income, revenue is recognised on accrual basis of accounting.




Dom's Delicious Private Limited

CIN: US5101GJ2012PTCO72876

Motes forming integral part of Financial Statements for the year ended on 31st March, 2023
G. Borrowing Costs

Borrowing Costs include exchange differences arising from fareign currency borrowings to the extent they are regarded as an adjustment to
the interest cost, Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalised as part of the cost
of such assets, A qualifying asset is one that necessarily takes substantial period of time to get ready for its intended use. All ather borrowing
costs are charged to the Profit and Loss Statement in the period of which they are incurred.

H. Inventories

Inventories are valued at lower of cost or net realizable value, on the basis of weighted average method after providing for obsolescence
and other losses, where considered necessary, Cost includes cost of purchase and other expenses incurred in bringing inventory to
their respective present location and condition.

I. Incame Taxes
Current Tax

Current Tax is recognised at the amount expected to be paid to the tax authorities, using the applicable tax rates after taking credit for
allowances and exemptions in accordance with the Income Tax Act, 1961, The Company has opted far the new tax mechanism as per section
1156844 of the Income Tax Act, 1961.

Deferred Tax

Deferred tax s recognized on timing differences, being the differences between the taxable income and the accounting income that
originate in one period and are capable of reversal in one or more subsequent periods, Deferred tax is measured using the tax
rates and the tax laws enacted or substantially enacted as at the reporting date, Deferred tax liabilities are recognized for all timing
differences. Deferred tax assets in respect of unabsorbed depreciation and carry forward of losses are recognized to the extent there is
virtual certainty that there will be sufficient future taxable income available to realize such assets. Deferred tax assets are recognized for
timing differences of other items only to the extent that reasonable certainty exists that sufficient future taxable income will be
available against which these can be realized. Deferred tax assets and liabilities are offset if such items relate to taxes on income
levied by the same governing tax laws and the Company has a legally enforceable right for such set off. Deferred tax assets are
reviewed at each Balance Sheet date for their reliability.

1. Provisions, Cantingent Liabilities and Contingent Assets

A provision is recognized when there is a present cbligation as a result of a past event and it is probable that a outflow of resources will be
required to settle obligation and in respect of which a reliable estimate can be made. Provision are determined based on
management estimate reguired to settle the obligation on reporting date.

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-
occurrence of one or more wncertain future events beyond the control of the company, or a present obligation that is not recognized
because it is not probable that an outflow of resources will be required to settle the obligation. & contingent liability also arises in
extremely rare cases where there is a liability that cannot be recognized because it cannot be measured reliably. The Company
does not recognize a contingent liability but disclosed its existence in the financial statements.

Contingent Assets are neither recognized not disclosed. However, when realization of income is virtually certain, related asset is recognized.,

K. Cash and Cash Equivalents

Cash and cash equivalents comprises of cash at bank and cash on hand. The Company considers all highly liquid investments with an ariginal
maturity of three manths or less from date of purchase, to be cash equivalents,

L. Earning Per Share

Basic Earning per shares are calculated by dividing the net profit or loss for the period attributable te equity shareholders by the weighted
average number of equity shares outstanding during the period. The weighted average number of equity shares autstanding during the period
and for all periods presented is adjusted for events such as bonus shares, other than the conversion af pntentual Eqmt'g,r shares that have
changed the number of equity shares outstanding, without a correspending change in resources. —

ll"?




Dom's Delicious Private Limited
CIN: U14290GJ2022PTC129808

Accompanying Motes to the Financial Statements for the period ended on 31.03.2023

Mote: 1 Share Capital

Share Capltal As at 31st March, 2023 As at 31st March, 2022
Mumbers (Rs. In Lakhs) Mumbers (Rs. In Lakhs)
Authorised
Equity Shares of Rs.10 each 10,000 1.00 10,000 1.00
Issued & Subscribed
Equity Shares of Rs.10 each fully paid up 10,000 1.00 10,000 1.00
Total 10,000 1.00 10,000 1.00
Reconciliation of the shares outstanding at the beginning and at the end of the reporting period
Equity Shares Equity Shares
Particulars As at 31st March, 2023 As at 31st March, 2022
Mumbers (Rs. In Lakhs) Numbers (Rs. In Lakhs)
Shares outstanding at the beginning of the periad 10,000 1.00 10,000 1.00
Shares outstanding at the end of the period 10,000 1.00 10,000 1.00

There is no movement of in the number of shares cutstanding at the beginning and at the end of the reporting period.

During the period of Five Financial year immediately preceding the Balance Sheet date, the Company has not allotted any fully paid
up equity shares by way of bonus shares, allotted any equity shares persuant to any contract without payment being received in
cash, and brought back any equity shares,

Terms/rights attached to equity shares
The Company has anly ane class of equity shares having a par value of Bs.10 per share. Each holder of equity shares is entitled for
ane vote per share. In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining

assets of the company, after distribution of all preferential amounts, The distribution will be in proportion to the number of eqguity
shares held by the shareholders.

Statement of persons holding more then 5% shares in the Company

Equity Shares Equity Shares
Naina of sharaholdar As at 31st March, 2023 As at 31st March, 2022
Mo. of Shares Held | % of Holding  |No. of Shares Held % of Holding

LCC Projects Private Limited 9,500 95.00% -
Arjanbhai Sujabhai Rabari - 9,500 95.00%
Laljibhai Arjanbhai Ahir - 500 5.00%
Shares held by Promoter at the end of 31.03.2023

Mame of Promoter Mo oF Shanad HEld % of Holding % of Changes During the Year
Arjanbhai Sujabhal Rabari 250 2.50% -97.37%
Laljibhai Arjanbhai Ahir 250 2.50% -50.00%
Shares held by Promoter at the end of 31.03.2022

Mame of Promoter No. of Shares Hald % of Holding % of Changes During the Year
Arjanbhai Sujabhai Rabari . 9,500 95.00% 100.00%
Laljibhai Arjanbhai Ahir Af B ASSH N 500 5.00% 1000, D%

-

Ml:luﬁsum |
NO, 630 |
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Dom's Delicious Private Limited
CIM: U14290GI2022PTC129808
All Amounts are in Lakhs unless otherwise stated

MNote 2 : Reserve & Surplus

As at 31st March, | As at 31st March,
Particul
articulars 3023 2022
Surplus
Cpening Balance [77.47) 31798
Add : Met Profit for the Current Pericd 69,62 {395 .45)
ﬂtﬁini Balance (7.85) [77.47)
Mote 3 : Long Term Borrowings
3 As at 31st March, | As at 31st March,
Particul
gt 2023 2022
Term Loans
Leans from Banks - Secured 52369 T89.77
1) 523.69 789.77
Unsecured Loans
From Directors B37.84 381.13
From Related Parties - 598,68
1] 637.84 479.81
Tatal {I + 1) 1,161.53 1,269.58

Refer Mote : 3 {a) relating to Long Term Bosrowings.
Rever Note : 20{b) for Related Party Transactions.

Note 4 : Deferred Tax Liabilities (Net)

As per Accounting Standard-22 on " Accounting for Taxes on Income” issued by the Institute of Chartered Accountants of India, Deferred Tax

Liabilities/Assets arising are as follows:-

As at 31st March, | As at 31st March,
Particulars Rl Alins,
Deferred Tax Liabilities
Excess of Depreciation and Amaortisation on Fized Assets under Income Tax Law over Depreciation and
Amartisation provided in Accounts 0.07
Less ; Deferred Tax Assets
Deferred Tax Liabilities [Met) 0.07 £
Mote 5 - Short Term Borrowings
As at 31st March, | As at 31st March,
Particulars
2023 2022
Current Maturities of Long Term Debt
From Banks 266.08 245.42
Total 266.08 245.42
Mote & : Trade Payables
HartiiLine As at 31st March, | As at 31st March,
2023 2022
Quistanding dues of Micro and Small Enterprises
Cutstanding dues of ather than Micro and Small Enterprises 1.04
Total 1.04 -

Note 6.1 : Trade Payable are payable on account of goods purchased and services availed in the normal course of business.

Mote 6.2 : The Ministry of Micro, Small and Medium Enterprises has issued an office memaorandum dated August 26,2008 which recommends that
the Micro and Small Enterprises should mention In their correspondence with its customers the enterprensurs Memorendum Number as allocated
after filing of the memorendum in accordence with the Micro, Small and Medium Enterprises Development Act, 2006['The Act’), The Company has
net received any intimation from supgplier regarding their status under Micro, Small and Medium enterprises Development Act, 2006 and hence the
disclosures, if any, relating to amounts unpaid as at the year end together with interest paid/payable as required under said Act could not be

furnishied accordingly the disclosure in respect of the amounts payable to such enterprises has been made in the financial st

information received and available with the Company,

Mote 6.3 : The Balance of Sundry Creditors are subject to confirmation and reconciliation, if amy,

Note 6.4 : Ageing Schedule of Trade Payable is as below :




Dom's Delicious Private Limited
CIN: U14290GJ2022PTC129808
All Amounts are in Lakhs unless otherwise stated

As at 31st March 2023
Particulars Outstanding for following periods from Due Date of Payment
Mot Due Less than 1 Year 1-2 Years 2-3 Years More than 3 Years Total
Undisputed Dues - MSME - - - -
Undisputed Dues - Others 1,04 - 1.04
Diputed Dues - MSME . i
Disputed Dues - Others - - -
Total 1.04 - - = 1.04
As at 315t March 2022
P Outstanding for following periods from Due Date of Payment
Not Due Less than 1 Year 1-2 Years 2-3 Years Maore than 3 Years Total
Undisputed Dues - MSME - - . . -
Undisputed Dues - Others - - -
Diputed Dues - MSME - - -
Disputed Dues - Others . - -
Total - - - - -
MNote 7 : Other Current Liabilities
As at 31st March, | As at 31st March,
Particulars 2023 2002
Balance payable to Statutory Authorities 11.09 7.95
Rent Deposit 43.61 34.17
Interest accrued but not due on term loans 4.11 5.40
Total 58.81 47.52
Note B : Short Term Provisions
As at 31st March, | As at 31st March,
Particulars 2023 2002
Pravisicn for Audit Fees (.88 0.58
Pravision for Maintenance Expenses 311 =
Pravision for Income Tax 15.12 -
Total 19,11 0.58
Note 10 : Mon Current Investments
As at 31st March, | As at 31st March,
Particul.
articulars 2023 2023
Investment in Praperty 1, 200,00 1,200.00
Total 1,200.00 1,200.00

Mote 10.1 : Company has mortgaged the property with State Bank of India for working capital limit of Holding Company i.e. LCC Projects Private
Limvited, It is further secured by way of personal guarentee of directors Shri Arjanthai Rabari and Shri Laljibhai Ahir

Note 11 : Other Mon Current Assets
As at 31st March, | As at 31st March,
Particulars 2023 £hs
Unamartised Processing Fees 0.41 0.63
Unamartised Stamping Charges 4,49 541
PFrepaid Expense 2.68
Security Deposits 5.08 4.50
Taotal 13.56 10.54
Note 12 : Cash & Cash Equivalents
As at 31st March, | As at 31st March,
Particulars 2023 2002
Cash on Hand 3.97 1.25
Balance with Banks
- I Current Accounts s 19.96 6.90
Total T h ASE S 23.93 8.15
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Dom's Delicious Private Limited

CIN: U1

4290GJ2022PTC129808

All Amounts are in Lakhs unless otherwise stated

Mote 13 : Other Current Assats
Particulers As at 315t March, | As at 31st March,
2023 2022
Balance with Revenue Authorities 18.57 20,28
Rent Receivahle 4.60 1653
Unamartised Stamp Charges 1.65 238
Unamartised Processing Fees 0.16 0.10
Prepaid Expenses 103 -
Other Receivable 0.16 0,16
Total 26.17 39.46
Note 14 : Revenue from Operations
As at 315t March, | As at 31st March,
Particulars 2023 2022
Tea-Post Income 9.66
Total 9,66 ¥
MNote 15 : Other Income
icul As at 31st March, | As at 31st March,
Particulars 2003 2002
Rt Income 179.83 110.00
Interast Income
a. Interest Income - 0.09
b. Interest on Income Tax Refund 1.27 1.04
Total 181.10 111.13
MNote 16 : Operational Costs
As at 31st March, | As at 31st March,
Particulars 2023 2022
Tea-Post {Food Exps.) 5.87
Tea-Post Frenchise Charges 0.62
Tea-Post Royalty 0.52
Total 7.01 -
MNote 17 : Employee Benefits Expenses
As at 31st March, | As at 31st March,
Particulars
2023 2022
Salaries, Wages and Incentives 3.48
Total 3.48 -
MNote 18 : Finance Cost
As at 31st March, | As at 31st March,
Particulars
2023 2022
Interest on Long Term Borrowing 7350 92.94
Other Borrwoing Cost 1.81 189
Total 75.31 94.83
MNote 19 : Other Expenses
T As at 31st March, | As at 31st March,
2023 2022
Audit Fees 0.42 Q.30
Bank Charges - .31
Insurance EXpenses 119 1.87
Interest on Late Payment of Statutory Dues 0.85 -
Asset Write OFf - .30
Maintenance Charges 532
Office Expenses 045
Qther Misc. Expenses 0,10 0.05
Property Tax 6.45
Professional Fees 0.47 .16
Total 19.26 .92
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Dom's Delicious Private Limited
CIN: U14290GJ2022PTC129808
All Amounts are in Lakhs unless otherwise stated

Note 20 : Additional Information

a) Payments to Auditors
Particulars Ag at 31st March, 2023 As at 315t March, 2022
Audit Fees 0.30 0.30
Tatal | 0.30 0,30
b} Lis of Related Parties
As at 31st March, 2023 As at 31st March, 2022
Key Manegerial P p_— Mf' Arjanbhai Rabari MT. Arjanbhal Rabarl
| Director) [Director)
Mr. Lalajibhai ahir Mr. Lalajibhai Ahir
| Diractor} [Director)
As at 31st March, 2023 As at 31st March, 2022

Enterprises over which Key Manegerial Personnel and / or their
relatives are able to exercise significant influence:

Khaa Organic Put, Ltd.
LCC Minechern Pyt Ltd,
Dom Reality Pyt Ltd,

LCIC Minechem Pyt Lid.
Doam Reality Pyt, Lid.
LCE Projacts Pwt, Lid,

LCC Projects Pt Ltd, LCE Foundation

LCC Foundation

Shri Harl Krishna BMinechem LLP

Gramang Hydel Projects LLP
¢} Transactions with Related Parties

Mature of
Related Pa Relation As at 315t March, 2023 As at 31st March, 2022
i Transactons il
Rent Income 4800
LEC Projects Pt Lid. shareholder Acceptance of Loan 235.18 n
Repayment of Loan 235.18 27.21
Arjankhai 5. Rabari Director Acceptance of Loan 5.00 184.16
Laljibhai A, Ahir Director Acceptance of Loan 245,31 203.37
d) Related Party Balances
Particulars As at 31st March, 2023 As at 31st March, 2022

Unsecured Loan
Arjanbhal 5. Rabarl 185,16 184.16
Laljitshai A Ahir 445,68 203.37
Rent Receivable
LCC Projects Put. Ltd. 4,50

2] Other Statutory Infarmation

(i} The Company do ot have any Benami property, where any proceeding has been initiated or pending against the Company for holding any

Benami property,

(i} During the year Company has not availed any working capital limits, so reporting under this clause is not applicable,

(iii) The Company do not hawe any transactions with companies struck off.

{iv) The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

(v} The Company hawe not traded or invasted in Crypto currency or Virtual Currency during the financial year.




Dom's Delicious Private Limited
CIN: U14290GJ2022PTC129808
All Amounts are in Lakhs unless otherwise stated

[vil The Company have not advanced or loaned or invested funds to any other personis) or entitylies], including foreign entities
[Intermediaries) with the understanding that the Intermediary shall:

[a] directly or indirectly lend or Invest in other persons or entities identified in any mannes whatsoever by or on behalf of the Company
[Ultimate Beneficlaries) or

[b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

(vil} The Company have not recelwed any fund from any personis) o entitylies), incuding foreign entities [(Funding Party) with the
understanding {whether recorded in writing or otherwise| that the Company shall:

{a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
{Ultimate Beneficiaries) or

b} provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

{wiii) The Company hawve no such transaction which is not racorded in the books of accounts that has been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the
Income Tax Act, 1961).

(ix} The Company has complied with the number of layers prescribed under clause (B7) of section 2 of the Act read with the Companies
(Restriction on number of Layers] Aules, 2017,
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Dom's Delicious Private Limited
CIN: U14290GJ2022PTC129808

f) Ratios
Sr.
No. Particulars Numerator Denominator FY:2022-23 FY:2021-22 | % Varlance Reason for Variance
Due to increase In Current Maturity of
rt T [+
1 | Current Ratio Current Assets Current Liabilities 015 0.16 y1 70 |t Tenm Gabt us comaarad 1o peviows
year, there is significan impect on this
ratio.
Non-Current
Borrowings + Current Due to increase in Total Equity as
2 | Debt-Equity Ratko | Borrowings - Current Total Equity -204.82 -19.71 a0.38% |compared to previous year, there is
Investrnents - Cash significan impect on this ratio.
and Cash Equivalents
Earnings Befa
; e e T Interest Payable +5cheduled
Debt-Sarvice Interest, Tax, Pricipal Fena e oF B H in EBIOTA i
3 Coverage Depreciationand | T;am E: "'m’l':_l ::n 5 0.50 0.35 29.47% ”EID '”':rm:h': w Z:mm:“ e
Ratia R ng 1_Ea.5m55 E previous year, there is impect on this ratio.
a (EBITDA)
i < - Due 1o increase in PAT as cnn‘iﬁ;éd_a
Return on Equit A Share Holdar'
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Met Capital
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