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INDEPENDENT AUDITOR'S REPORT

To,
THE MEMBERS OF DOM'S DELICIOUS PRIVATE LIMITED

Report on the audit of the Financial Statements
Opinion

We have audited the financial statennents of Dorn's Delicious PrilVate Limited ("the Company") (CIN -
U55101GJ2012PTC072876) which comprise the Balance Sheet as a: 31* March 2022, the Statement of
Profit and Loss for the year then ended and notes to the financial statements, including a summary of

the significant accounting policies and other explanatory informatic n.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘'The Act’) in
the manner so required and give a true and fair view/ in confot mity w/ith the accounting principles
generally accepted in India, of the state of affairs of the Company jiSat March 31, 2022 and Loss for the

year ended on that date.
Basis for Opinion

We conducted our audit in accordance with the Standards on Ajjditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statetfnents section of our report. We are
independent of the Company in accordance with the Code of Ethicsissued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion.
Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the prepara ion of other information. The other
information comprises the information included in the report of Bi)ard of Directors and its committees,

but does not incliide the financial statements and our auditor's rep 3rt thereon.

Our opinion on thle financial statements does not cover the other information and we wil not express

any form of assur®nee conclusion thereon.

In connection w th our audit of the financial statements, our responsibility is to rejid the other

information idenilified above when it becomes available and, in coing so, consider wheth he other
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information is materially inconsistent with the financial statemenis or our knowledge obtained in the

audit, or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of other

information, we are required the report the fact.
Emphasis of Matter

We draw attention to Note 15(e) of the accompanying financial statements regarding Impairment loss of
Rs. 408.54 Lakhs for write down of Investment in property had been charged to the Statement of Profit
& Loss for the year ended 31st March, 2022 as an Exceptional i:em. The impairment loss had been
applied to reduce the carrying value of Investment in Property. Coimpany has obtained vali]ation report

from Registered Valuer for determining recoverable value of said in i/estment.
Our opinion is not modified in respect of these matters.
Responsibility of Management for Financial Statements

The Company's Board of Directors is responsible for the matt(;'s stated in section 134(5) of the
Companies Act, 2013 (“the Act") with respect to the preparation o these financial statements that give
atrue and fair view of the financial position, financial performance of the Company in accordance with
the accounting principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintena nije of adequate accounting records in
accordance with the provisions of the Act for safeguarding of he assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are rfasonable and prudent; and design,
implementation and maintenance of adequate internal finan :ial controls, that were operating
effectively for ensuring “the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give ; true and fair view and are free from

material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible {0 assessing the Comparhy's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern alnd using the
going concern basis of accounting unless management either intends to liquidate the Company or to

cease operations, or has po realistic alternative but to do so.
The Board of Directors isjalso responsible for overseeing the Compj ny's financial reporting brocess.
Auditor's Responsibilitiejs for the Audit of the Financial Statement

Our objectives are to objtain reasonable assurance about whethei the financial statements as a whole
are free from material rjnisstatement, whether due to fraud or erfor, and to issue an auditor's report
that includes our opiniorji. Reasonable assurance is a high level of Ssurance, but is not a giiiarant®e that

an audit conducted in atcordance with SAs will always detect a fliaterial misstatement whe
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Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the ecoijiomic decisions of users taken on the

basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professiona judgment and maintain professional

skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of tlie financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provid € a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional Emissions, misrepresentations, or the

override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. We )re not expressing any opinion on the
adequacy of the internal financial controls over financial and operating effectiveness of such
control as the same is not required since the company is exempted vide notification no. G.S.R

583(E) dated 13th June, 2017.

Evaluate the appropriateness of accounting policies used 2nd the reasonableness of accounting

estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of he going concern basis of accounting
and, based on the audit evidence obtained, whether a rfiaterial uncertainty exists related to
events or conditions that may cast significant doubt on t»e Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report, However, future events or conditions

may cause the Company to cease to continue as a going co icern.

- Evaluate the overall presentation, structure and content )f the financial statemenits, including
the disclosures, and whether the financial statements repr ?sent the underlying tratiisactions and

events in a manner that achieves fair presentation.

Materiality is the Magnitude of misstatements in the Financia Statements that indivtidually or in
aggregate, makes it probable that the economic decisions of i reasonably knowledgeable user of
Financial Statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the resul :s 0f our work; and (ii) tcj evaluate the

effect of any identified misstatements in the financial Statements.


http://www.suranamaloo.com
mailto:vidhansurana@suranamaloo.com

tIUKANA MALQOO a

WABTERED'/SsifdISW AW S"' If
Web : www.suranamaloo.com

We communicate with those charged with governance regarding among other matters, the planned

scope and timing of the audit and significant audit findings, inc uding any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our ir dependence, and where applicable,

related safeguards.

Report on Other Legal and Regulatory Requirements

This report does not include a statement on the matters specifiec in the Companies (Auditorss Report)

Order, 2020 ("the Order") issued by the Central Government of India in terms of subsection (11) of

section 143 of the Act, we give in the "Annexure -

A" a statement 3nthe matters specified in para 3 and

4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our

knowledge and belief that were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so

far as it appears from our examination of those books.

The Balance Sheet and the Statement of Profit and Lo”s dealt with by this Report are in

agreement with the books of account.

In our opinion, the aforesaid financial statements com Dly with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accc unts) Rules,
2014.

On the basis of the written representations received from the directors as on 31st H*arch, 2022
taken on record by the Board of Directors, none of the direqtors is disqualified as on 31st March,

2022 from being appointed as a director in terms of Section 164 (2) of the Act.

Reporting on adequacy of the internal financial controls oVer financial reporting a(id operating
effectiveness is not applicable to the company as it is covered by the amended no' ification no.
G.S.R 464(E) dated 13* June, 2017. Hence, we do not express any opinion on whether the
internal controls over financial reporting are adequate and are operating effective y within the

company.
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As being Private Limited Company, the requirement of the gther matters to be included in the
Independent Auditor's Report in accordance with the reqdyjrements of section 197(16) of the

Act, as amended is not applicable.

With respect to the other matters to be included in the Aud tor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:
The Company does not have any pending litigatic"fs which would impact its financial
position.
The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.
M. There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

The Management has represented that, to the be ;t of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or hare premium or any other sources
or kind of funds) by the Company to or in any other person or entity, including foreign
entity ("Intermediaries"”), with the understanding whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend Pr invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Company ("Ultimate Beneficiaries") or provide an\ guarantee, security or the like on

behalf of the Ultimate Beneficiaries;

Il. The Management has represented, that, to the b(;st of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received by
the Company from any person or entity, including foreign entity ("Fundirjg Parties"),
with the understanding, whether recorded in writi ig or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest ir gther persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries;

. Based on the audit procedures that have been connidered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (ii) of Rule 11(e), as provided urider (a) and

(b) above, contain any material misstatement.

The compa ny has not declared or paid dividend during the yeiar.
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k) As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the

Central Government of India in terms of sub-section (11) i)f section 143 of the Companies Act,

2013, we give in the "Annexure A" a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.

For, Surana Maloo & Co.
Ktered Accountants

'erll2171W

Date: September 05, 2022
Place: Ahmedabad

mbership No; 158319
UD IN; |
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Annexure - "A"
Annexure to the Independent Auditors' Report of even date an the Financial Statements of Dorn
Delicious Private Limited

(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements' section of
our report to the Members of Dorn Delicious Private Limited of even date)

To the best of our information and according to the explanat ons provided to us by the Company
and the books of account and records examined by us in the nc rmal course of audit, we state that:

(i) In respect of the Company's Property, Plant and Equipment and Intangible Assets:

(a)
A. The Company has maintained proper records showing full particulars, including
guantitative details and situation of Property, Plant and Equipment and relevant

details of right-of-use assets.

B. The company has no intangible assets in books of accounts hence, reportir g under this
clause is not applicable.

(b) The Company has a program of physical verification qf Property, Plant and Eq]jipment and
right-of-use assets so to cover all the assets once in every year which, in our opinion, is
reasonable having regard to the size of the Com Dany and the nature of its assets.
According to the information and explanations given 10 us, no material discrepancies were

noticed on such verification.

(c) The title deeds of all the immovable properties (other than properties where the company
is the lessee and the lease agreements are duly executed in favour of the lessie) disclosed
in the financial statements are held in the name of th» company.

(d) According to the information and explanations given to us, we report that t le Company
has not revalued any of its Property, Plant and Equibment (including right-o -use assets)

and intangible assets during the year.

(e) According to the information and explanations gi\en to us and based on the audit
procedures performed by us, we report that no pnDCeedings have been init ated during
the year or are pending against the Company as at M~rch 31, 2022 for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 and rules made
thereunder.

(a) The company does not have any Inventories during the year and hence ret®orting w.r.t.
physical verification of the same and discrepancies ide;ntified is not required.
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The Company has not been sanctioned working capilal limits during the year, in excess of
Rs. 5 crore, in aggregate, from banks or financial institutions on the basis of security of
current assets hence, reporting under this clause is n(tt applicable.

(@) The company has not provided loans or provided advances in nature of loans or stood
guarantee; or provided security to subsidiaries, Joint Venture and Associates during
the year;

The company has not provided any loans or advances in the nature of loans or
provided any guarantee or security, investmen ,$ to parties other than subsidiaries,
Joint Venture and associates during the yOar, hence reporting under clause
(b),(c),(d),(e),(f) and (g) of CARO is not applicable

In our opinion and according to information and e (planation given to us, Company has
complied with the provisions of Sections 185 and 186 of the Companies Act, 2013 in
respect of loans granted.

According to the information and explanations given to us and based on the audit
procedures performed by us, the Company has not accepted deposits (including deemed
deposits) from the public within the meaning of Sactions 73 to 76 of the Act, and the
rules framed there under. Therefore, the reporting iltnderthis clause is not applicable.

According to the information and explanations gven to us and based on the audit
procedures performed by us, the Company is not required to maintain the cost records
as prescribed by the Central Government under section 148(1) of the Act. Therefore, the
reporting underthis clause is not applicable.

In respect of statutory dues;

In our opinion, the Company has been regular in depositing undisputed statutory dues
including Goods and Services tax. Income Tax, Duty of Custom and other material
statutory dues applicable to it with the appropriate authorities.

There were no undisputed amounts payable in respect of Goods and jServices tax,
Income Tax, Duty of Custom and other material sta utory dues applicable in arrears as at
31 March, 2022 for a period of more than six rknonths from the date they became
payable.

According to the information and explanations given to us and based an the audit
procedures performed by us and documents submitted to us, there are no disputed
statutory dues referred to in sub-clause (a) as on iVlarch 31, 2022, hence in our opinion
reporting under this clause is not required.

According to the information and explanation give N to us and on the basis of our audit
procedures, there were no transactions relating ti> previously unrecorded income that
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have been surrendered or disclosed as income dutfing tine year in the tax assessments
under the Income Tax Act, 1961 (43 of 1961).

(ix) According to the information and explanation given to js,

(@ The Company has not defaulted in repayment of any |oans or other borrowings or in the
payment of interest thereon to any lender.

(b) The Company has not been declared a wilful defaulter by any bank or financial

institution or government or government authority.
() The Term Loans have been applied for the purpose br which it were obtained.

(d) On an overall examination of the financial stateme Its of the Company, funds raised on
short-term basis have, prima face, not been used during the year for long-term purposes

by the Company,

(e) On an overall examination of the financial statemen :s of the Company, the Company has
not taken any funds from any entity or person on account of or to meet the obligations

of its subsidiaries, associates or joint ventures.

() The Company has not raised any loans on the pledge of securities held in its Subsidiaries,

joint ventures or associate companies during the year.

X)

(a) The Company has not raised moneys by way of initi al public offer or further public offer
(including debt instruments) during the year and he(iice reporting under this clause is not
applicable.

(b) During the year, the Company has not made any preferential allotment of fully paid
equity shares of the company on preferential basis o promoters of the company. Hence
question of compliance with the requirement of seqtion 42 of the C"Dmpanies Act by the
company is not applicable

(xi)
(a) According to the information available with us, no raud by the Cohnpany and no fraud
on the Company has been noticed or reported durin | the year.

(b) According to the information available with us, nO report under sub-section (12) of
section 143 of the Companies Act has been filed in Iform ADT-4 as prescribet) under rule
13 of Companies (Audit and Auditors) Rules, 2014 v/ith the Central Governrfient, during
the year and up to the date of this report.
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(c) As represented to us by the Management, there were no whistle blower complaints
received by the Company during the year and hence reporting under this clause is not
applicable.

(xii) The Company is not a Nidhl Company and hence reporting under this clause is not
applicable.

(xiiiy According to the information and explanations given to us and based on the audit
procedures performed by us, the Company is in dtmpliance with Section 188 of the
Companies Act, 2013 with respect to applicable transactions with the related parties and
the details of related party transactions have been disclosed in the financial statements as
required by the applicable accounting standards. The provisions of section 177 of the
Companies Act, 2013 is not applicable hence reporting on compliance with th™ provision is
not applicable.

(xiv)

(a) According to the information and explanations gi“Yen to us and based on the audit
procedures performed by us, the company is not required to have an internal audit
system as per provisions of the Companies Act 201: hence reporting under this clause is
not applicable.

(b) The company is not required to have an internal ajdit system as per provisions of the
Companies Act 2013 hence reporting on consider~tion of internal auditor's report by
statutory auditor is not applicable.

(xv) According to the information and explanations given 0 us, in our opinion during the year
the company has not entered into any non-cash transactions with its directors or persons
connected with its directors and hence provisions of section 192 of the Companies Act,
2013 are not applicable to the company. Hence, eporting under this cllause is not
applicable.

(xvi)

(a) According to the information and explanations gven to us and based on the audit
procedures performed by us, the Company is not required to be registered under
section 45-IA of the Reserve Bank of India Act, 1934. Hence, reporting under this clause
is not applicable.

(b) According to the information and explanations giy-en to us and based on the audit
procedures performed by us, the company has not (Conducted any Non-Bank ng Financial
or Housing Financial Activities without a valid certil icate of Registration (CC R) from the
Reserve Bank of India. Hence, reporting under this ¢ ause is not applicable.

(c) According to the information and explanations gi/en to us and based cn the audit
procedures performed by us, the company is not ; Core Investment Comp any (CIC) as
defined in the regulations made by the Reserve Bj nk of India. Hence, rep<orting under

this clause is not applicable.
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(d) According to the information and explanations gven to us and based on the audit
procedures performed by us, there is no Core Irvestment Company (CIC) within the
Group (as defined in the Core Investment Compa lies (Reserve Bank) Directions, 2015)
and hence reporting under this clause is not applici ble.

(xvii) As per information available with us, the Company has not incurred cash losses during the
financial year covered by our audit and the immedia”ely preceding financial year.

(xviii) There has been no resignation of the statutory aud tors of the Company during the year
and hence reporting underthis clause is not applicabie.

(xix) According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanyirg the financial statements and our
knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any mater al uncertainty exists as on the date of
the audit report indicating that Company is not capa ble of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this S not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assupnce that all
liabilities falling due within a period of one year filom the balance sheet date, will get
discharged by the Company as and when they fall du

(XX)

(a) According to the information available with us. the provisions of Corf)orate Social
Responsibility (CSR) is not applicable to the company and hence reportinig under this
clause is not applicable.

(b) According to the information available with us. the provisions! of Corplorate Social
Responsibility (CSR) is not applicable to the company hence repcjrting on any ongoing
projects is not applicable.

Surana Maloo & Co.
artered Accountants
m Registration Numbe 112171W
Date: September 05, 2022 Nidhi Surana
Place: Ahmedabad rtner

jmbership No: 158319
UoiN:
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Dorn's Delicious Private Limited
CIN - U55101GJ2012PTC072876

Balance Sheet as at 31st March, 2022 In Lakhs)

As at 31st March,
2021

Not As at 31st March,
No. 2022

Particulars

. EQUITY AND LIABILITIES

Shareholders' Funds
(a) Share Capital 1,00 1.00

(b)  Reserves & Surplus (77,47) 317.98

Non-Current Liabilities

(@ Long-Term Borrowings 1,269,58 1,108,30

Current Liabilities

(@ Short-Term Borrowings 245,42 210,60

(b)  Other Current Liabilities 47,52 54,31

(c) Short-Term Provisions 0,58 0,28
TOTAL 1,486.62 1,692.46

ASSETS

Non-Current Assets

(@) Property, Plant & Equipment and Intangible Assets

(i) Property, Plant & Equipment 228.47

(i) Intangible assets 0.30

(b) Non-Current Investments 1,200,00 1,608,54

(c) Other Non-Current Assets 10.55 12,91

Current Assets

(a) Cash & Cash Equivalents 10 8.15 19,25

(b)  Other current assets 11 39.46 51,46
TOTAL 1,486.62 1,692.46

Significant Accounting Policies Atol

Notes to Accounts Ilto 1

The schedule” referred to above form an integral part of the financial statements.

For and on be”ialf of the Board,
Dorn's Delicious Private Limited

As per our repor of even date,
For, Surana Mai }0 & Co
.. Chartered Accou ntants

b
Dorn’s De“CIOUS Pvt. Ltd Firm Registratior No.: 112171W
Arjanbhal Sujabhai Rabarl
Director

DIN - 07794582 W Floor

Diri heeraCom| = 14, js

talilbh,IA,ixbh IALir De"CiOUS PvHstd.*, g

Per, Nidhi Suran

Director
DIN - 07794599

Place; Ahmedabad
Date; September 05, 2022

Hfector

Partner
Membership No 158319
UDIN :

Place: Ahmedab?d
Date; Septembe 05, 2022



Dorn's Delici JUS Private Limited
CIN - U55101GJ2 012PTC072876

VI.

VIL.

VI.

VII.
VIII.

Statement of Pr )fit and Loss for the year ended 31st March, 2022. (™ in Lakhs)
particulars Note For the year ended 31st For the year ended 31st
No. March, 2022 March, 2021
Revenue rom Operations
Other Incc)me 12 111.12 176.96
Total Income (L+ II) 111.12 176.96
Expenses
Finance C psts 13 94.83 110.22
Other Expenses 14 2.99 4.15
Total Exp :nses 97.82 114.37
Profit Before Tax and Exception Iten1(111-1V) 13,31 62.59
Exception al Item {Refer Note 15(e)} 408.54
Profit Before Tax (V - VI) (395.23) 62.59
Tax Experise:
Current T 3X 3.75
MAT Crec it Written off
Short/(Ex :ess) Provision 0.22
Profit/(Lc ss) for the period (V - VI) (395.45) 58.84
Earnings ’er Equity Share:
Basi ; & Diluted (3,954.48) 588.42
Significant Accounting Policies Ato L
Notes to “ccounts Ito 15

The schedules referred to above forfn an integral part of the financial statements.

For and on behalf of the Board, As per our report of even date,
Dorn's De licious Private Limited For, Surana Maloo & Co
Chartered Accountants

.. Firm Registration No,: 1121711
Dorn’s Delicious Pvt. Ltd.

Arjanbhal Sujabhai Rabari

Director
DIN-077 94582 Dir™lctor

Dom’s Delicious Pvt.
Laljibhai Arjanbhai Ahir Per Nidhi Surana
Director Partner
DIN-077 94599 Membership No: 158319
Place: Ah medabad Place: Ahmedabad

Date: Sepitember 05, 2022 Date: September 05, 2022



Dom's Delicious Private Limited
CIN: U55101GJ2012PTC072876
Notes forming integral part of Financial Statements for the year ended on 3r* March 2022

COMPANY OVERVIEW

Dom’s Delicious Private Limited is a Private Limited company domiciled in India and incorporated under the
provisions of the Companies Act, 1956. The company is engaged in the business of chain of restaurants, food
courts, food kiosks, food carts, eating houses, cafe and beverages across the world to provide jjj| kind of delicious,
tasty and healthy food all different varieties including beverages and milk products, ice criram, jelly and jelly
products.

SIGNIFICANT ACCOUNTING POLICIES

A. BASIS OF PREPARATION OF FINANCIAL STATEMENTS

These financial statements have been prepared to comply with the Generally Accepted Acco jnting Principles in
India (Indian GAAP) under the historical cost convention on the accrual basis. Indian GAAP comprises mandatory
Accounting Standards as prescribed under Section 133 of the Companies Act, 2013 ("the Act read with Rule 7 of

the Companies (Accounts) Rules, 2014 and relevant provisions of the Companies Act, 2013.

The Accounting policies applied are consistent with those used in previous year. All assets and liabilities have
been classified as current or non-current as per the company's normal operating cycle and oither criteria set out
in the Schedule Ill of the Companies Act, 2013.

B. USE OF ESTIMATES

The preparation of financial statements in conformity with Indjan GAAP requires man jgement to make
judgments, estimates and assumptions that affect the application ofjaccounting policies and reported amount of
assets and liabilities, disclosure of contingent liabilities on the date of the financial statement and the reported
amount of revenues and expenses during the reporting period. Actual results may differ froiiin those estimates,
Estimates and underlying assumptions are reviewed on an ongoing basis. Any revision to accounting estimates is
recognized prospectively in current and future periods.

C. INTANGIBLE ASSETS

Intangible Assets are stated at cost of acquisition net of recoverable taxes, less accumulate® amortization and
impairment loss, if any. These assets include lease rights and computer software. The cost comprises purchase
price, borrowing costs, and any cost directly attributable to bringing the asset to its workinj® condition for the
intended use and net charges on foreign exchange contracts and adjustments arising fr jm exchange rate
variations attributable to the intangible assets. Amortization on intangible assets is provided when the company
has derived economic benefit from the use of such asset during the year.

D. PROPERTY PLANTS. EQUIPMENT

Tangible Assets are stated at cost net of recoverable taxes, trade discounts and rebates anJ include amounts

added on revaluation, less accumulated depreciation and impairment lloss, if any. The cost Assets
comprises its purchase price, borrowing cost and any cost directly attributab]-ett bringing the rking
Dom'’s Delicious Pvt. Ltd. Pom’s Delicious PvtoL-td.

Director ector



condition fc r its intended use, net charges on foreign exchange contracts and adjustments arising from exchange
rate variaticins attributable to the ass ;ts. Subsequent expenditures related to an item of Tangible Asset are added
to its book i/alue only if they increas ; the future benefits from the existing asset beyond its previously assessed
standard of performance.

E. INVESTMENT PROPERTY

Property that is held for long-term rental yields or for capital appreciation or both, and that is not used in the
production of goods and services dy for the administrative purposes, is classified as Investment Property,
Investment property is measured nitially at cost, including transaction costs. Subsequent expenditure is
capitalized 70 the asset's carrying amount only when it is probable that future economic benefits associated with
the expenciture will flow to the Ccmpany and the cost of the item can be measured reliably. Repairs and

maintenanc e costs are expensed whe n incurred.

Subsequent to initial recognition, investment properties are stated at cost less accumulated depreciation and

accumulated impairment loss, if any.

F.  IMPAIRfI/IENT

An asset is reated as impaired when the carrying cost of asset exceeds its recoverable value. An impairment loss
is charged t0 the Profit and Loss Stateiment in the year in which an asset is identified as impaired. The impairment
loss recogn zed in prior accounting period is reversed if there has been a change in the estimate of recoverable

amount.

G. REVENUE RECOGNITION

Revenue is ecognized to the extent i is probable that the economic benefits will flow to the Company and the

revenue ca be reliably measured.
- In respect of transactions of rent in :omes, revenue is recognized on accrual basis of accounting,
- In respect of transactions of other iuomes, the revenue is recognized on accrual basis of accounting.

H. BORROVVING COSTS

Borrowing costs include exchange d fferences arising from foreign currency borrowings to the extent they are
regarded as an adjustment to the nterest cost. Borrowing costs that are attributable to the acquisition or
constructio n of qualifying assets are capitalized as part of the cost of such assets. A qualifying asset is one that
necessarily takes substantial period of time to get ready for its intended use. All other borrowing costs are
charged to the Profit and Loss Staterhent in the period in which they are incurred and included for computation

of work in progress.

I.  INCOME TAXES

Current Tax

Current tax is recognized at the amo]jnt expected to be paid to the tax authorities, using the applicable tax rates
after taking credit for allowances anc exemptions in accordance with the Income Tax Act, 1961. The company has
opted for the new tax mechanism as per section 115BAA of Income Tax Act, 1951. Hence, MAT credit available to
the compary has been written off.

Dorn’s Delicious '8 Delicious Pvt.

Director rector



J. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

Provision is recognized in the accounts when there is a present obligation as a result of past event(s) and it is
probable that an outflow of resources will be required to settle the obligation and a reliabi : estimate can be
made. Provisions are not discounted to their present value and are determined based on the pest estimate
required to settle the obligation at the reporting date. These estimates aire reviewed at each reporting date and

adjusted to reflect the current best estimates.

Contingent liabilities are disclosed in respect of possible obligations that arise from past event:  whose existence
would be confirmed by the occurrence or non-occurrence of one or more uncertain future events not wholly
within control of the company. A contingent liability also arises, in rare cases, where a | ability cannot be

recognized because it cannot be measured reliably unless the possibility of outflow of resources is remote.
Contingent assets are neither recognized nor disclosed in the financial statements.
K. CASH AND CASH EQUIVALENTS

Cash and cash equivalents comprise of cash at bank and cash on hand. The Company considers all highly liquid

Investments with an original maturity of three month or less from date of purchase, to be cash Equivalents.
L EARNINGS PER SHARE

Basic earnings per share are calculated by dividing the net profit omloss for the period attri butable to equity
shareholders by the weighted average number of equity shares ou stafiding during the period. The weighted
average number of equity shares outstanding during the period and fqr all periods present»d is adjusted for
events, such as bonus shares, other than the conversion of potential equi% shares that have ch”nged the number

of equity shares outstanding, without a corresponding change in resource”.

For the purpose of calculating diluted earnings per share, the net firofijt or loss for the perijd attributable to
equity shareholders and weighted average number of equity shares outst*nding during the period is adjusted for

the effects of all dilutive potential equity shares.

Dorn’s Delicious Ltd. Dorn’s Delicious Pvt. Ltdl
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Dom's Delicious Private Limited
CIN U55101GJ2 012PTC072876

Accompanying rlotes to the Financial Statements for the period ended on 31.03.2022

Note; 1 Share Capital

. As at 31st March, 2022 As at 31st March, 2021
Share Capital
Number in Lakhs] Number in Lakhs)

Authorised
Equity Shares of 210 each 10,000.00 1.00 10,000.00 1.00
Issued & Subscribed
Equity Shares of ~ 10 each fully paid up 10,000.00 1.00 10,000.00 1.00

Total 10,000.00 1.00 10,000.00 1.00

Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

Equity Shares

Particulars As at31st March, 2022 As it 31st March, 2021
Number ! (<( Irt Lakhs) Number In Ukhi)
Share! outstanding at the beginning of the period 10,000.00 1.00 10,000.00 1.00
Share :outstanding at the end of the period 10,000.00 1.00 10,000.00 1.00

There is no movement in the numbers of Shares Outstanding at beginning and at end of the reporting period.

Ourinf the period of five financial year immediately preceding the Balance Sheet date, the company has not allotted any fully paid-up
equity shares by way of bonus shares; allotted any equity shares pursuant to any contract without payment being received in cash; and
broug n back any equity shares.

Terms/rights attached to equity shares

The cc mpany has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitled for one
vote per share. In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of
the company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held
by the shareholders.

Statenent of persons holding more then 5% shares in the company

, Equity Shares

As at 31st March, 2022 As at 31st March, 2021
Name of Shareholder
No. of Shares held % of Holding No. of Shares % of Holding
held
Arjanh hai Sujabhai Rabari 9,500.00 95.00% 0.00%
Laijibh ai Arjanbhai Ahir 500.00 5.00% - 0.00%
Kunal ~rvindbhai Domadia - 0.00% 9,500.00 95.00%
Arvino bhai Amrutlal Domadia 0.00% 500.00 5.00%
Total 10,000.00 100.00% 10,000.00 100.00%
Share held by promoters at the end of 31.03.2022
% of Holdi 9 i *
Name of Promoter No. of Shares Held > ot Rolding % Change during the year
Arjant hai Sujabhai Rabari 9,500.00 95.00% 100.00%
Laljibh ai Arjanbhai Ahir 500.00 5.00% 100.00%
Kunal \rvindbhai Domadia - 0.00% 100.00%
Arvinc bhai Amrutlal Domadia - 0.00% 100.00%
Share; held by promoters at the end of 31.03.2021
Name of Promoter No. of Shares Held

Arjanbhai Sujabhai Rabari

Laljibh ai Arjanbhai Ahir

Kunal Arvindbhai Domadia 9,500.00
Arvinc bhai Amrutlal Domadia

Dom’s Delici ..
om's Deliclous Pvt, Ltd. s Delicious Pvpptd.

Director



Dorn's Delicious Private Limited
CIN - U55101GJ2012PTC072876

Accompanying Notes to tlie Financial Statements for the period ended on 31.03.2022

Note; 2 Reserves & Surplus
Particulars
in Lakhs)
Surplus
Opening balance 317.98
Add: Net Profit For the current period (395.45)
Closing Balance (77.47)

Note: 3 Long-Term Borrowings
particulars As at 31st March, 2022
in Lakhs)
Term Loans

Loans from Banks - Secured 789.77
1) 789.77

Unsecured Loans
From Director 381.13
From Others 98.68
1) 479.81
Total (I1+11) 1,269.58

Refer Note 3(a) for details relating to the long term borrowings.
Refer Note no 15(b) for realted party transactions

Note: 4 Short-Term Borrowings

As at 31st March, 2022

Particulars ]
in Lakhs)
Current Maturities of Long Term Debt*
From Banks 245.42
Total 245.42
Note: 5 Other Current Liabilities
. As at 31st March, 2022
Particulars
in Lakhs)
Balance Payable to Statutory Authorities 7.95
Rent Deposit 34.17
Interest accrued but not due on term loans 5.40
Total 47.52
Dorn’s Delicious Pvt. Ud. Doim’s Delicious Pvt Ltd.

Director Director

in Lakhs)

2

As at 31st March, 2022 As at 31<t March, 2021

59.13

58.84

3

As at 31:t March,

in Lakhs)

17.98

2021

1,035,19

1,0

35.19

7311

7311
1,108.30

As at 3I!'It March,
in Lakhs)

2021

210.60
210.60

As at 31st March,

in Lakhs)

2021

3.81
44.00
5.50
5431



Note: 6

Sh(irt-Term Provisions

As at 31st March, 2022 As at 31st March, 2021

Particulars
in Lakhs) in Lakhs)
Prcvision for Audit Fees 0.58 0.28
Total 0.58 0.28
Note: 8 No 1-Current Investments
Particulars As at 31st March, 2022 As at 31st March, 2021
in Lakhs) in Lakhs)
Invjstment in Property 1,200.00 1,608.54
Total 1,200.00 1,608.54
Note; 9 Otf er Non-Current Assets
Particulars As at 31st March, 2022 As at 31st March, 2021
(K in Lakhs) in Lakhs)
Un<imortised Processing Fees 0.63 0.78
Un;imortised Stamp Charges 541 7.63
Security Deposits 4.50 4.50
Total 10.55 12.91
Note; 10  Cash & Cash Equivalents
particulars As at 31st March, 2022 As at 31st March, 2021
in Lakhs) in Lakhs)
Cash on hand 125 1.25
Bal;ince with banl<s !
In current accounts 6,90 18.00
Total 8.1n 19.25
Note; 11  Otl- er current assets
Particulars As at 31st March, 2022 As at 31st March, 2021
in Lakhs) in Lakhs)
Bal;ince with Revenue Authorities 20.28 23.29
Rent receivable 16.53 24.31
unc mortised Stamp Charges 2.38 1.79
Une mortised Processing Fees 0.10 0.12
PreiDaid Expenses : 1.87
Oth er receivable 0.15 0.09
Total 39.46 51.46
Oom’s Delicious Avt. Ltd. Dorn’s Delicious PvVitd.
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For the year ended 31st For the year ended 31st

1 Particulars March, 2022 IVlarch, 2021
in Lakhs) (? in Lakhs)
Rent income 110,00 175.00
Interest Income
Interest Income 0.09 0.96
Interest on Income Tax Refund 1.04
Total 111.12 176.96
Finance Costs
For the year ended 31st For the year ended 31st
Particulars March, 2022 arch, 2021
in Lakhs) . in Lakhs)
Interest on longterm borrowing 92.94 108.41
Other borrowing costs 1.89 181
Total 94.83 110.22
Note: 14  Other Expenses
For the year ended 31st For the year ended 31st
Particulars March, 2022 March, 2021
in Lakhs) in Lakhs)
Audit Fees 0.30 0.30
Bank Charges 0.31 0.09
Insurance expense 1.87 3.75
Interest on Late Payment of Statutory dues 0.00 -
Asset write off 0.30 -
Late payment of GST fees 0.00
Other Misc. Expense 0.05
Professional Fees 0.16 0.01
Total 2.99 4.15

Oom’s Delicious Pvt. Ltd. Dorn’s Delicious Pvt. Ltd.

1§ / anF\oqt, \

Directorr "mEffector



Accompanying Notes to the Rnancial Statements for the period ended on 31.03.2022

Note: 7 Property, Plant & Equipment and Intangibfe Assets

in Lakhs)
Gross. Block Accumulated: Depretidtiuii Ne”Etioek
. Additi i Deletions/ Depreciation char On Deletion/
Particulars Balance as at itions During ) lons . Balance as at Balance as at P g Balance as at Balance as at Balance as at
April 01, 2 the year ended Disposals During March 31, 2022  April 01, 2021 forthe year ended  Disposals / Transfer March 31, 2022 March 31, 2022 April 01, 2021
’ 1 , , , n )
prit0L, 2021 \yarch 31, 2022 the Period i March 31, 2022 to assets P
Property, Plant & Equipment
Land 228.47 228,47 228.47
Intangible Assets
Trademark 0.38 038 0.08 0.08 0.30
Total 0.38 228.47 0.38 228.47 0.08 - 0.08 228.47 0.30

Dom’s Delicious Pvt. Ltd. Dom’s Delicious Pvt. Ltd.

Directoir Director



Accompanying Notes to the Fknanciitl Statements for the period ended on 31.03.2022

Note 3(a): Long Term Borrowing

Amount Amount N f | f
Secured/ f . 0.0 Balance No. o
sr.No. Lender Nature of Facltltv Sanctioned Outstanding Rate ofinterest outstanding Instalments as at Frequency of Instalments (Rs.
Unsecured as on 31st March, 2022 (p.a) instalment In Lakhs)
Rs. In lakhs) Loan 31st March, 2022
1 HDFC Bank* Secured Housing Loan 1,500.00 867.63 9.50% 1 52 Monthly 19.85
WCTL by way of Guaranted ECL
2 HDFCBank Secured
under ECLGS scheme (ECLGS) 216.88 167.56 8.25% 1 27 Monthly 6.82
3 Arjanbhai Sujabhai Ranari Unsecured Loan from Director/ Promoter - 177.76 -
4 Laljibhai Arjanbhai Ahir Unsecured Loan from Director/ Promoter 203.37
S Arvind Oomadia Unsecured Loan from Other Party 39.20 _
6 Kunal Domadia Unsecured Loan from Other Party 59.48
Total 1,515.00

«Loan from Bank is secured by exclusive charge on the said property for which the loan was taken. Further secured by way of personal guarantee of directors, Mr. Arjanbhai S. Rabari and Mr. Laljibhai A Ahir.

Year No. of Amount to be paid to Banks
installments (Rs. In Lakhs)

2022-23 12 245.42

2023-24 12 266-08

2024-25 12 225.36

2025-26 12 222.32

2026-27 6 76.01

Dom’s Delicious Pvt. Ltd. Oom’s Delicious Pyt Ltd.

Director



a) Payments to the Auditor as

pavments to the Auditor as

Audit Fees
Total

b) Rilated Party Transactions

For the year ended 31st March,
2022
IK In Lakhs)
0.30
0.30

For the year ended 31st March,
2021
In Lakhs)
0.30
0.30

A per Accounting standard (AS) 18 "Related Party Disclosure" issued by the Institute of Chartered Accountants of India, the list of
Rilated Parties as defined in the Accounting Standards are given below:-

Key Managerial Personnel

Relatives of Key Managerial Personnel

Sd
c

Enterprises over which Key Managerial Personnel and /
or their relatives are able to exercise significant

influence;

Effective from 10th November, 2021
Effective till 13th November, 2021

Dorn’s Delicious Pvt. Ltd.

Director

For the year ended
31-Mar-22

Arjanbhai S Rabarl

(Director)

(Eff. From 10-11-2021)
Laljibhai A Aahir
(Director)

(Eff. From 10-U-2021)

Tarulata Arvind Domadia (Director)

(Ceased from 13-11-2021)

Khushbu Kunal Domadia (Director)
(Ceased from 13-11-2021)

For the year ended
31-Mar-21
Tarulata Arvind Domadia (Director)

Khushbu Kunal Domadia (Director)

For the year ended

March 31, 2022

Arvind Amrutlai Domadia HUF

Kunal Arvind Domadia HUF

Tarulataben Arvind Domadia

Khushbu Kunal Domadia
For the year ended

31-iVlar-22
LCC Projects Private Limited*

LCC Minechem Private Limited*

Dom's Reality Private Limited

Shantamrut Foundation#

Kunal Structure (India) Private
Limited#

Dom Pharma Private Limited#

Shantamrut Infrastructure

Private Limited#

Domad Technologies Private
Limited#

Garnet Suppliers LLP#

Ctom’s Delicious Pvt™Ltjd.

March 31, 2021
Arvind Amrutlai Domadia HUF

Kunal Arvind Domadia HUF
Tarulataben Arvind Domadia

Khushbu Kunal Domadia
For the year ended
31-Mar-21

Kunal Structure (India) Private
Limited

Dom Pharma Private Limited
Dom's Reality Private Limited

Shantamrut Foundation

Shantamrut Infrastructure
Private Limited

Domad Technologies Private
Limited

Garnet Suppliers LLP



Particulars For the year ended

March 31, 2022 1 March 31, 2021
Rent Income
Kunal Structure (India) Private Limited 110.00 176,00
Loans from KMP & Related Enterprise at the beginning of the i ear
Arvind Domadia
46.00
Kunal Domadia 27.11 zgigg
Sub Total 7311 306.61
Loans received from KMP & Related Enterprise during the year
Arianbhai Suiabhai Rabari 177.75
Arvind Domadia 18.20 8,50
Kunal Domadia 52.10 2'50
Laliibhai Arianbhai Ahir 203.37 '
LCC Projects Private Limited* 27.21
Sub Total 478.63 11.00
Loans repaid to KMP & Related Enterprise during the yeai
Arvind Domadia 25.00 244.50
Kunal Domadia 19,73 .
LCC Projects Private Limited* 27.21
Sub Total 71.94 244.50
Loans from KMP & Related Enterprise at the end of the year
Arianbhai Sujabhai Rabari 177.76
Arvind Domadia 39.20 46,00
Kunal Domadia 59.48 27'11
Laljibhai Arianbhai Ahir 203.37
Sub Total 479.81 7311

o

Earning Per Share

Earning per sliare is calculated on the basis of Accounting Standard (AS)-20 "Earning Per Share" Issued by the iristitute of Chartered
Accountants of India.

Number of shares used as denominator for calculating basic EPS as on balance sheet date. The amount used as num “rator for calculating
Basic EPS is profit after taxation. Earning per Share for the Year is as under:-

For the year ended 31st March, For the yean >nded 31st March,
Particulars 2022 2021
in Lakhs) (5 n Lakhs)
Profit attributable to Equity Share Holders (395.45) 58.84
Wheighted Average Number of Equity Share for Basic EPS 10,000 10,000
Basic & Diluted Earnings per share (3,954.48) 588,42
Face Value of Equity Shares 10 '10

e

Reporting Under Micro,Small & Medium Enterprise Development Act, 2006:-

The Company do not have payables to vendors including vendor under the Micro, Small and Medium Enterprise peyelopment Act,
2006 and hence disclosure relating to amounts unpaid at the year end together with interest paid/payable upger this act is not
applicable.

e) Impairment of Assets:
Impairmfnt loss of Rs. 408.54 Lakhs for write down of Investment in property to the lower of its carrying value ar § yecoverable value
less cost for sale has been disclosed in Point (VI) of Statement of Profit & Loss for the year ended 31st March, 2022 e impairment loss
has been applied to reduce the carrying value of Investment in Property. Company has obtained valuation report frc my Registered valuer
for deterimining recoverable value of said investment.

In the O(jinion of the Board of Directors the aggregate value of current assets, loans and advances on realization T ordinary course of
business will not be less than the amount at which these are stated in the Balance Sheet.

=

The Company has incurred a net loss of Rs. 403.47 Lakhs for the year ended 31st March, 2022 and, as of that date the Company's Net
worth has been eroded to Rs. 84.10 Lakhs. However, the company expects to revive its financial position and foresees good prospects of
improverinent in its operational and financial performance in future. Considering these facts, the accounts of the co Tipany are prepared
on going concern basis.
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Sr. No.

1

Dorn’s Delicious Pvt.

Particulars

Current Ratio

Debt Equity Ratio

Debt Service Coverage Ratio

Returnon Equity (ROE)

Trade receivables turnover ratio
Trade payables turnover ratio
Net capital turnover ratio (Net v/orking
capital turnover ratio]
Net profit ratio

Return on capital employed (ROCE)

Return on Investment(ROI)
Unquoted
Inventory Turnover Ratio

Notes

Numerator

Current Assets

Total Debtlfl

Earnings available for Debt service #2

Net Profits after taxes

Revenue from Sale of Products »6
Total Purchases

Revenue from Sale of Products #6

Net Profit

Earning before interest and taxes

Returns from Investment
Revenue from Sale of Products #6

ttl Debtrepresents all liabilties irjcluding lease liabilities

Ratios
Denominator

Current Liabilities

Shareholders Equity

Debt Service #3

Average Shareholder's Equity

Average Trade Receivable
Average Trade Payables

Average Working Capital

Revenue from Sale of Products #6

Capital Employed #5

Investment Cost

ff2 Earnings available for Debtservice represents Profit Before Tax * Finance Cost + Depreciation * Loss on Sole ofAssets
ttS Debt Service represents Interest * Principal Repayment

M Netgain on Investmentrepresents Realized and unrealized gain during the year

#5 Capitol Employed represents Equity and Non current liobilities (excluding provisions)

ns Revenue from sole ofproducts represents net sales.

Ltd.

Director

Oom™*s Delicious

31st March 2022

0.99

-19.81

-0.94

-326%

NA
NA
NA

NA

-21.03%

9.17%
NA

31st March 2021

1.30

0.53

20%

NA
NA
NA

NA

10.21%

10.94%
NA

Variance

-24%

-579%

-277%

-1705%

NA
NA
NA

NA

-306%

-16%
NA

Reason for Variance (if variance is more than 25%)

Due to increase in Current maturity of short term borrowings as
compare to preceeding FY, there is significant impact on this ritio.

Due to significant reduction in Shareholder's Equity due to impairment
of investment in current Pt' as compare to preceding FY, there is
significant impact on this ratio.

Due to significant reduction in Earnings available for debt ser/ice due
to impairment of investment in current FY as compare to preceding FY,
there is significant impact on this ratio.

Due to significant reduction in Net profit after taxes due to impairment
of investment in current FY as compare to preceding FY, there is
significant impact on this ratio.

Due to significant reduction in Earnings before interest and taxes due
to impairment of Investment in current FY as compare to preceding FY,
there is significant impact on this ratio.
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