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INDEPENDENT AUDITOR’S REPORT

TO, |

THE MEMBERS OF,

LCC PROJECTS PRIVATE LIMITED.
AHMEDABAD

Report on the Audit of the Consolidated Financial Statements
- Opinion:

We have audited the accompanying consolidated financial statements of LCC PROJECTS PRIVATE
LIMITED and its subsidiaries (the Company and its subsidiaries together referred to as “the Group”),
which comprise the Consolidated Balance Sheet as at March 31, 2023, the Consolidated Statement of
Profit and Loss and the Consolidated Statement of Cash Flows for the year ended on that date, and a
summary of the significant accounting policies and other explanatory information [heremafter referred
to as “the consolidated financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in -

the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2023, the profit and
its cash flows for the year ended on that date. ;

Basis for Opinion:

We conducted our audit of the consolidated financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Consolidated
~ Financial Statements section of our report. We are independent of the Group in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the
independence requirements that are relevant to our audit of the consolidated financial statements
under the provisions of the Act and the Rules made there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the consolidated financial statements.

Information Other than the Consolidated Financial Statements and Auditor’s Report Thereon:

The Company’s Board of Directors is responsible for the prepargfi IR0 Fother information, The other
information comprises the mformatlon included in the Man jnent DIS ‘smn and Analysis, Board's
Report including Annexures to Board’s Report, Business Re 6m1b111t«yﬁ3p0rt Corporate Governance
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and Shareholder’s Information, but does not include the consolidated financial statements and our
auditor’s report thereon Our opinion on the consolidated financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the consolidated financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management'’s Responsmlllty for the Consolidated Financial Statements:

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to preparation of these consolidated financial statements that give a true and fair view of the
consolidated financial position, consolidated financial performance and consolidated cash flows of the
Group in accordance with the Accounting Standards and other accounting principles generally accepted
in India . The respective Board of Directors of the companies included in the Group are responsible for
maintenance of the adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the consolidated financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, the respective Board of Directors of the companies
included in the Group are responsible for assessing the Group’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of

accounting unless management either intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of the Group. :

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements:

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial statements. As part of an audit in accordance with SAs,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud s higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, mlsrepresentatlons or the override of internal
controls. : -




e Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Act, we are also
responsible for expressing our opinion on whether the Company and its subsidiary companies which
are companies incorporated in India, has adequate internal financial controls system in place and the
operating effectiveness of such controls. '

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management. '

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our epinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s However, future events or conditions may cause the Group to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group to express an opinion on the consolidated financial statements.
We are responsible for the direction, supervision and performance of the audit of the financial
statements of such entities included in the consolidated financial statements.

Materiality is the magnitude of misstatements in the consolidated financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in {i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the consolidated financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circurastances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.
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Report on Other Legal and Régulatory Requirements:
1. As required by Section 143(3) of the Act, based on our audit we report that :

a) We have sought and obtained all the information and -explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated financial statements.

b) In our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidated financial statements have been kept so far as it appears from our
examination of those books.

¢} The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss and the
Consolidated Statement of Cash Flows dealt with by this Report are in agreement with the

relevant books of account maintained for the purpose of preparation of the consolidated
financial statements.

d) In our opinion, the aforesaid consolidated financial statementis comply with the AS specified
under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors of the Company as
on March 31, 2023 taken on record by the Board of Directors of the Company and its
subsidiaries incorporated in India and the reports of the statutory auditors of its subsidiary
companies incorporated in India, none of the directors of the Group companies incorporated
in India is disqualified as on March 31, 2023 from being appointed as a director in terms of
Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting and
the operating effectiveness of such controls, refer to our separate Report in “Annexure A”
which is based on the auditor’s reports of the Company and its subsidiary companies
incorporated in India. Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of the internal financial control over financial reporting of those
companies, for reasons stated therein.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to
us, the remuneration paid by the Company to its dlrectors during the year 1s i accordance with
the provisions of section 197 of the Act.

h)With respect to the other matters to be included in the Auditor’s Repott in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company has no pending litigations, which would 1mpact.its financial position at
March 31, 2023 -




ii. The Company did not have any long-term contracts including derivative contracts as at
March 31,2023 for which there were any material foreseeable losses and

iii. There were no amounts, which were required to be transferred to the Investors Education
and Protection fund by the company.

iv. - The management has represented that, to the best of its knowledge and beliefas disclosed
in Note 28 to the Financial Statements, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other persons or entities, including foreign entities (“Intermediaries™),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall:
- directly or mdirectly lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company or
- provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.
- = The management has represented, that, to the best of its knowledge and belief, no funds
have been received by the Company from any persons or entities, including foreign entities
(“Funding Parties™), with the understanding, whether recorded in writing or otherwise, that the
Company shall: | :

- directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Funding Party or

- provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries; and

\Z The company has not declared or pald any dividend during the year in contravention of
the provisions of section 123 of the Companies Act, 2013.

With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies (Auditor’s
Report)Order, 2020 (the “Order”/ “CARO”) issued by the Central Government in terms of
Section 143(11) of the Act, to be included in the Auditor’s report, according to the information
and explanations given to us, and based on the CARO reports issued by us for the Company
and its subsidiaries included in the consolidated financial statements of the Company, to which
reporting under CARO is applicable, we report that there are no qualifications or adverse
remarks in these CARO reports.

For, Anil N. Shah & Co.
-Chartered Accountants

Place: Ahmedabad __ D)
Date:29-09-2023 ~==Nembership No. 141825

UDIN -23141825BGTJO01210



LCC PROJECTS PRIVATE LTD.

Annexure “A” to the Consolidated Independent Auditor’s Report
{Annexure referred to in paragraph I under "Report on Other Legal and Regulatory Requirements” section
of our report on financial statements for the year ended March 31, 2023 to the members of
LCC PROJECTS PRIVATE LTD.]

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2613 (“the Act”)

In conjunction with our audit of the Consolidated financial statements of the Holding Company as of and for
the year ended March 31, 2023, we have audited the internal financial controls over financial reporting of
LCC PROJECTS PRIVATE LIMITED (hereinafter referred to as “the Holding Company™) and its subsidiary
companies, which are companies incorporated in India (the Holding Company and its Indian subsidiaries
together referred to as “the Group™), as of that date. .

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company and its subsidiary companies, which are companies incorporated in
India, are responsible for establishing and maintaining internal financial controls based on the internal control
over financial reporting criteria established by the respective Companies considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (“the ICAT”). These responsibilities
include the design, implementation and maintenance of adequate internal financial conirols that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to the
respective company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act,

Anditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the
Company and its subsidiary companies, which are companies incorporated in India, based on our audit. We
conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note™) issued by the Institute of Chartered Accountants of India and the
Standards on Auditing, prescribed under Section 143(10) ofthe Companies Act, 2013, to the extent applicable
to an audit of internal financial controls. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal controi based on the assessed risk. The procedures selected depend on
the auditor’s judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion on the internal financial controls system over financial reporting of the Company and its
subsidiary companies, which are companies incorporated in India.
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Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company’s internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately.and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of

unauthorised acquisition, use, or disposition of the company’s assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial

reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

| Opinion

In our opinion and to the best of our information and according to the explanations given to us, the Company
and its subsidiary companies, which are companies incorporated in India, have, in all material respects, an
adequate internal financial controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at March 31, 2023, based on the internal control over financial
reporting criteria established by the respective companies considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India.

For, Anil N. Shah & Co.
Chartered Accountants
FRN. 114131W
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Place: Ahmedabad
Date: 29-09-2023
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LCC Projects Private Limited

Consolidated Balance Sheet as at March 31 st 2023

CIN: U4E500GJ2017PTCT 00301

{Amourt in Lakhs)

Ahmedabad, Dated:

Kote
Particulars No. 31st March 2023
EQUITY AND LIABILITIES;
Shareholders' Funds:
Share Capital 1 3,400.00
Reserves and Surplus 2 2365510
Muney received against share warrants -
' 27,055.10
Winority Interest {2.34}
Share application money pending allotment -
Non-Current Liabilities:
Long Term Borrowings 3 224549
Other Long Term Liabilities -
Deferred Tax Liabiities (Net} -
Long term provisions 4 88.48
2,531.88
Current Liabilities:
Shen Term Bomowings 3 18,610.42
Trade Payables 6 3,475.29
Other Current Liahiities 7 2791568
Sher Tenn Provisions & 8.41
50,008,580
Total 79,356.53
ASSETS:
Non-Current Assets:
Property, Plant and Equipment and Intangible Assets:
Propert, Plant and Equipment 9 8,494 48
intangible assats -
Capital Work in Progress 29.74
: B,524.23
Goodwili on Consclidation 56.48
Non Current Investments 10 1,869.23
Deferred Tax Assets 11 113.18
Long Tern Loans ant Advances 12 40.39
Other non-current assels 13 31.22
2,140.49
Current Assets:
Current tnvestments 14 a.52
inventories 15 25.204.06
Trade Receivables 16 18,605.83
Cash and Cash Eguivalents 17 12,042 35
Sheri Term Loans and Advances 18 11,703.32
Ciher Current Assots 19 175.85
£8,731.81
Total 79,396.53
As per our yeport of even date
For Anil M. Shah & Co
Chartered Accountanis
{Firm Reg. No.: 114131W
Kol g
Jigha H. Shah
Partnes
M. No: 141825

Company Secretary

M.No.AGOBSS




LCC Projects Private Limited

Consotidated Profit and Loss statement for the year ended March 31, 2023

CIN: U45500GJ2017PTC100301
) (Amount in Lakhs)
Mote
Particiiars No. 31st March 2023
INCOME:
Revenue from Operations )
Caontract Income & Material Sales 70 110,371.01
Less : Excize Duly -
Sale of Products MNet 110371.01
Sale of Services -
Other Operating Revenues -
Net Revenue from Operations 110,371.04
Other Income 21 726,11
Total income 111,087.12
EXPENSES:
Cost of Materials Consumed 22 62,782 77
Changes in Inventories of Finished goods 23 {12,280.81)
Employee Benefits Expanse 24 2,952 87
Finance Costs 25 287963
Depreciation and Amariisation expense o T02.08
Other Expenses 26 45.057.06
Total Expenses 102,683.59
ProfitifLoss] before exceptional & extracrdinary items and Tax 9,003.53
Less: Exceptional ltems -
ProfitifLoss] before extraordinary items and Tax 9,003.53
Loss: Extraordinary tems -
ProfitifLoss] before Tax 9,003,523
(LessyAdd: Tax Expense
incorme Tax (2.295.55)
Defered Tax 11 {7.26)
{2,.302.85}
Profit / {Loss) After Taxation 6,700.68
ProfitLoss] for the period from continuing operations §,700.68
- Earning per Equity Share [EPS] [in Rupees] 27 19.71
Basic -
| Significant Accounting Policies and Notes to the Financial Statements
As our report 1 date

For Anll N. Shah & Co

Chantered Accountants
Firm Reg. Number: 114131W

Jrrte ¢
Jigna H. Shah - .
Partner o w o 141825
M. No: 141825 !

oot JiGHA HL BHAE

Ahmedabad, Dated:

UDIN :- 23141826BGTJ

#No.ABDS58

Company Secretary




1.CC Projects Private Limited

_ Notes to the Consolidated Financial Statements

_iNote: 1-Share Capitak:

{All amounts are in lacs, except per share data and unless stated othénwise)

31st March 2023
/
Authorised capitat of Holding Company:
3.40,00,000 Equity Shares of Rs.10/- each 3,400.00
3,400.00
Issied, Subscribed and Fully Paid-up Equity Shares of Heiding Company:
3,40,00,000 Equity Shares of Rs.104- each 3,400.00
3,400.00
A The reconciliation of the number of Shares outstanding as at March 21,2023 is as under:
3ist Marck 2023
Particulars
Number of shares at the beginning 340,000,000
Add: Bonus shares issued during the year -
Add: Shares issued during the year -
MNumber of shares at the endg 340,000,000
As At
Mame of pramoters 3170372023
Ma, of shares % of total Shares
1 Arjanbhai Sujabhai Rabari 13940000 41,00%
2 Deva Sujabhai Rabari 1360000 4.00%
3 Laijibhai Arjanishai Ahir 13940000 41.00%
4 Gestaben Laljibhai Ahir 3060000 S.00%
5 Seijuben Arjanbhai Rabari 1700000 5.00%
Note: 2-Reserve and Surplus: 315t March 2023
Profit & Loss Account:
Balance as at year end 21,409.49
Revaluation Reserve
Balance as at year end 2,245.61
23,6565.10
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L.CL Projests Private Limbred
Notes to tha £ (fduiad Fi lal 8
A4 amounts aré in lacs, except par share data and unless stated otharwise}
#1st Marcir 2022
Note: 3-Long Term Bareewbigs: -~
i " Hon Currant Curreat’
Porfion Maturitiss
A Terwt Loan From Bank - .
X L
B Beferrad Paymeit Llabiiias ;
a From Bank 945,03 53064
o From Financiot stitugon - -
941.03 530,64
c Gthar Logne 5 Advencas:
3 Erapogis From: Chroglors & Shere holders {un Sugkied) 1,304,496 -
1,304.48 .
Tota] . 4,245.44 630.84
The apove amount ingluties:
Secuarad Barromaings %41.03 53054
Liitehourad borrowings 1.304.48 -
‘Aot diasiesed whder the hand "Shon Teem Batrowings” - 1530643
Hote-5)
Kot asmaunt 2, 248,49 +

i
i
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LCC Projects Private Limited

Notes te the Consolidated Financial Statements

{All amwunts are in lacs, except per share 8ata and unless stated othermise)

Note: 4-Long Term provisions

31st March 2023
Provisions for Employee Benefit
Gratuity {See note Mo, 34} 8848
Total BB.48
Note: 5-Short Term borowings: 3=t MRarch 2023
Loans repayable an Detmand:
Cash Credit from bank/ Working Capital Loan 16,638.58
Buyar's Credit fram Financial instiiution &821.87
Overdraft 490,44
Carparate Credit card 108.80
From Cirectors or Related Parties -
Current Maturities of Long term Borrowings from Banks & Finangial Institution [secured] Refer Mote Mo,3 53064
Currer Maturities of Long term Borrowings from Barks & Financial nstitution [Unsecurad] Refer Mate MNo.3 -
Total 18,640.42
The above amount includes:
Secured borrowings 18,318.59
Unsecured borowings 123.41
Dehit balance of loans disciosed under the head "Cesh and Cash Equivalents 168.42
[Nete-171]
Net amount

18,610.42




LCC Projects Private Limited

Hotes {0 the Consolidated Financial $tatements

{All amwounts are jn facs, except per share datz and uniess stated othervise}

|Note: 6-Trade Payahies: 31st March 2023
Wicro, Smali and Medium Enferprizses -
Cthers .
For Material & labour 2,997 66
For Sundries & Capitat Goods 477 63
Fatal 347529

T The Ministry of Micro, Small and Medium Enferptisas tas issued an office memorandum dated AlLgugt 26 2008 which resommends that
the Micro and Small Enterprises should mention in their comespondence with its customers the erterprengurs Memorendum Mumber as
aflooated after filing of the memorendum in ascordence with the Micro, Small and Medium Entesprises Deveiopment Act. 2006 The Act).
The Company hes not received any infimation from supplier regarding their status under Micre, Small and Medium enterprises Development
Act, 2006 and hence the disclasures, if nay, relating to amounts unpaid as at the year end fogether with interest paidfpayable as required
under said Act could not be furnished acoordingly the disclosure in respect of the amounts payable to such enterprises has heen made in
the financial statements based on information received and availahie with the Cormpany. This has been raiied upon by the auditors
2 The Balance of Sundry Creditors are subject to confirmation and reconciliation, if any.
Note: 7-Other Current Liabilities: 31st March 2023
Ofthers:
Trade Deposits & Others ) 11,985.61
Payable to Statutory Authorties
TOS/TCS 202.08
P F.Payable 23.42
ESIC Payaile 033
Professional Tax Payable 1.81
Gst 1M.04
Interest accnied on loan but not paid 2857
Sundry Payables on ascount of Letter of Credit Discounted! Channel Finance 11,539.38
Unpaid Salary & Directors' Remuneration 30757
Advances from Debtors & Others 384207
Total 2791568
1 Trade deposits are deposits received from supptiers, service providers & confractors on which no interest is pavabie
Note: 8-Short Term provisions 3tst March 2023
Income Tax Provision (net of Advance Tax and TOG} 412
Audit Fees & Cther Provisions 428

fotal
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LCE Prafects Private Limlied

] Hotes to the l i Fi fal Staly

LAl amounts are t |lacs, except per share data and UrHoes stated othwrwisa)

Note: 10-NON-CURRENT INFESTRENTS

i sl Marckh 2023
Investwent in Froperty . 200,00
{Walued st cost, fully paid up. uhless otherwise speclfled)
Mon Trady investments -
Othets imguoted)
a S5MHL Bond 1.40
b in Parinership Firm/&0BALLE V)
ADAMILCC v 427
LCC SRl KSIPL B 131.05
S B-Patel SV Laxmi Construstion Company BE.50
Gramang Hydel Pigjects LLP 200,00
Eai engmeeting Foundation® -
Total 1,899.23
Mote: 41-Deferred Tax: 315t Mareh 2023
A Srenk up of Defered Tax Listililles znt Assets into RREOT of the respective el
are 5 under ;
| Fixed Assels: Impact of diff bet tax depreviation & depreci harg
far the inancial Reporting Defamed Tax Liabiliyy 10168
Defered Tax Assels arfsing on accaunl of Grafuity Fayshle 12,10
Net Amount [RERT
The Mel Defermed Tax Adiustment far the Year has been pravided in the Profit and Loss Account.
DTA Forthe Year 11318
less
DTAETL Provided in bast year -
Adil. For Deferved Tax 11318

Note: 12-4.ong Tarm Loans and Advancas:

315t March 2023

[Unsevured, Consldered Gaed)
Grafuity trust fund

Toial

40.38

Note: 13- Other Nan Cumant Assets

31st March 2023

" |[Unsecured, Considered Good}
Secimity Deposit & Others

Total

3122

I1.22

Mote: 4-CURRENT INVESTMENTS

st March 2623

Invesimenl in Mutus! Fund - At Cost

1 Trade Receivehle from Related Party

0.52
Totak o
3
Mobe: 154nventarles: 31st March 202
? CIas:I“wh::t:i:me‘wﬁ: 7E7 45
17.332.63
To: T o rogress 25,204.0%
a e et
h 2023
Hote: 16-Trade Recelvables: 31st Marc
[Unsecured] 10.605.55
1‘:::: RecetvablesConsidered good e




LEC Projects Private Limited

Notes to the Consolidated Financial Staterments

{Afl amounts are In lacs, except per share data and unfess stated otherwise}

Note: 17-Cash and Cash Equivalents:

J1st March 2023
Balances with Banks/Cebit Card Salance 49.61
Cash Credit from bank/ Working Cagita! Loan - Debit balance [Refer Hote Ma 5] 168.42
Gash on Hand 821
Total 226.25
Earmarked balances with Banks
Balances with Fixed Deposits with Axis Bank, CSB Bank, Federal bank, HDIFC, iCIC) IDFC, Kotak mahindra Barnk,
SBI. UB! & Yes Bank for security against LC & BG 705620
Bafance in Fixed Deposits 571995
Total 12,816.45
Total 13,042.39
Note: 18-Short Term Loans and Advances: 315t March 2023
fUnsecured, Considered Good}
Others
Balances with Revenue Authorities
G8T 252471
TS Receivable/TCS 8473
Secunty Deposits 875551
Accrued Interest on Bank FD 22232
Advances to Suppliers Tor Material & Capital Goods 87.84
Advances recoverable in cash or In kind er for value to be received ;
Considered good 27.80
Considered doubtful =
- 2780
Less : Provision for doubiful advances =
2780
Total 41,703.32
Mote: 19-Other Current Asseots; 31st March 2023
Prepaid Expenses : 148.682
TES recoverable from Financial Institutions 22728
Others 4.76
Total

17566




LCC Pirojects Private Limbed

| Notes to the Consoildated Financlal Si s

{All amounts are in lacs, except per share dala ang unless stated atherwise}

MNote: 20-Revenue form cperations

31st March 2023

Het Revenue from Operatlons
Contract Work income & Cther Trading Sates
Tetal

110.374.01

110,374,014

Note: 21-Other Income:

315t March 2023

Interest Income [Grose}:
Interest income on Bank FORs & bonds

41378

Interest on loans & Advances 222

Inteestincome on MWMIKVYC .01

Interest income on Torrent Deposit D08

Intetest on WAT Refund -

Interest rom Partnership Firm -
Kesar & Vataw 527
Excess |nterest on TDS 3.3
Office Rent income 156,55
Share of Profit fram Pannership fine (JV) 128,05
Prior Perind [ncoma £.27
Profll on Sele Of Asset i1.32
Interes! an Income Tax Refund 1.27
Tatal 72641
Prior Period income

314t March 2023

Prafit From LCG SAl KSIPL Jv

4,27
4,27
Note: 22-Cost of Const ion i Ci d: +1st March 2023
Raw Matertals! .
Stock af commencement 2,015.75
Add | Purchases 58,618.70
70,634.54
Less . Stock at close 7,.B4L77
Total 52,792.77
Note: 23-Changes in inventories: 21st March 2023
Stock at commencement:
Waork In Progress - 5 041 81
504181
Less: Stock at close:
Work in Progiress 1733263
| 17,332.63
Total | ‘12@90.81 !

141825 1% 1




LCGC Projects Private Limited

Notes to the Consclidated Financial Stafements

(All amounts are in lacs, except per share data and unless stated otherwise)

JMWote: 24-Employee Benefit Expense; | 31st March 2023
Salaries and wages .
- Diractors' Remuneration 58000
- Workers & Staff 224147
Contribution to provident and Labouriwerier weifare fund 80.83
Provision for Gratusy 40.36
Total 2,952.87
Note: 25-Finance Cost: st WBarch 2023
interest expense 138787
Bank commission & charges 1,491,866
Total 2,879.63
A The break up of interest cost in to major heads is given helow:
) a On working capital lcans 590.79
b On Deferred Payment Lizbilities/Term Loan B98.51
[ interest to Shareholder/Directors 472
d Interest to othersfCreditors 45,32
f tnterast Capilatised During the yvear {51.68)
1,387.67
Note: 26-Other Expenses: F1stbRarch 2023
Sub contract work & Site Expenses 38,755.05
Freight Charges, Matersl Handling charges & Transportation Expenses 128.05%
Foyalty Expenses HE3TY
Advertisement Exp. 205
Auditor's Remunaration FI
Brokerage charges -
Computer Expenses 15.02
CSR Expense 40071
Donation Expenses 4 200.00
Etectricity Exp. 240.47
Equipmentfvehicte Hiring Charges 201481
Insurance Expenses 106.00
Legal & Professiona! Charges 8a87.20
Rates & Taxes 1,022 .96
Office Byperses 116.44
Office Repairs and Maintemance Bxpanse 30,82
Prirting . Stationary § Xerox 3345
Loss on sale of assets -
Rent Expenses 139.47
Debit balance written of 306.07
Securty Expenss 43.80
Tetephone | teternet Charges & postage & Courier charges. 822
Tender Fee 26.25
Testing Exp. 5334
Travelling/Conveyance Exp. 46.38
Wahicle & Otier equipment Expenses 134.64
Web Development Expense 023
Misc, & other Expenses 1.38
Prior Period Expenses -
Fienchise Regd. Charges 0.52
“Yotal 45,057 .06




LLC Prajects Private Limited
Maotes to the © i F ial

LAk amounts are tn lacs, except per share data and uniess stated o&ﬂar_wise}
Wote: 27-Calculation of Exnligs per Equity Share [EPS]: i

The numerators end dencrinetors used to calcufete the besic and ditted EPS gre as follows: . /032023
A Frofit afler tex stiibutable to Sharenciders ’ AMaiznt in RS, B 73068
8 Humber of Egulty shares cutstandng during the year Nes. 340.000.060
c Heomingk vaiue of equity share F e
o Basic EPS NR 1871

Mole,: 28- Gther Siatutory Informatlon:

(i3 The Company do not Rave any Benami grperty, where any preceeding has been initiated or penging agalnst the Company far noiding
any Benami property.

{3} Durng the year, the Company has bean senctioned working capita! limits in excess of 500 Lakh, in aogregate, from Axis Bank, HDFC
Bank, Kotak bank, Yas Bank, UBI, CS3 Bank & SBM Bank on the basis of security of curtent assets. The company has filed quarberiy/
Monthiy returns or statements, which are In agreament with the books of account other than those as sat out below:-

Aggregat
e .
working Nature of Amount discloseds Amount &5
Mame of Bank canitat Currant Asset Quarter 85 per quarterly per books of Reasons for
llrvits affered as ended raturn/statement account difference
sancian Sacuricy {Laids) {Laikhs)
ad
flakhst
30-Jun-22 14,639.43 14,930.43
3G-Lep-22 15,861.83 15,861.83
31-Dec-22 25,406.20 25,4068.20
Axis Bank, HDFC Bank, Kotak hank,
Yes Bank, UBI, CSE Bank, SBM Bank, . B
IDFC , SEL, ICIC, Indusind & Federal | 15300 | Refernote betow : Eeaﬂlgﬁﬁntfié:éf?: ?egfmrs e
) Bank . Z1-Mar-23 44 106.62 43,780.23 ideposity withheld account, of
oo ' customers & Difference in stock is
due to system error,

Fote: Company's entlre curent assets namely stock of raw matedals, stocks-in-process, consumables stores and
spares and book debts at its piant sites or anywhere else, in favour of the Bank, by way of hypothecation

[413] The Company do net have any transacigns with companies strugk off.

fh) The Company do not have any charges or satisfaction which is yet tq be registarad with ROC beyond the statutory period.
() The Company have nat traded or llrwested in Crypte currency of Virtual Corrency during the finandal vear.

[wi} The Company have net advanced or kaned or invested funds to any other person(s) or entity{ies}, including fareign entities

{Intermediaries) with the understandlng that the Intenmediary shall:

{a) directly or indirectly land or invest in gther persons or entities idemtified in any manner whatsoever by or on behalf of the
Company {iMimate Beneficiarias) or
{b) provide any guarantee, securlty or the fike to or on behalf of the Uithmate Beneficlarles

{wid} The Company have not received any fund from any person!s) or entity({iss), including forelgr entities {Funding Party} with the
understanding (whether recerdad in writing or cthenwise) that the Company shakl:

{2} dltackly o7 indirectly fend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (Wtimate Benaficiaries) or
(b) provide any guarantee, securlty or the like on behalf of the Ultirmate Beneficlarles

{wiii} The Company have no such transaction which ic not racorded In the books of accounts that has bean surrendered or disclosed as
incomne during the year in the tax assessments under the Income Tax Act, 1861 (such as, search or survey or any other relevant
provisions of the Income Tax Act, 1961,

[ix} The Company has complied with the er of lavers prescribed under clause {87} of section 2 of the Act read with the Companies
[Rastriction on number of Layers) Rules, 2017,

Signatures to Notes 1 to 28 -
e per oy renort of svan date S —
For Andl N. Shah & Co Jeets Private Limbied
Cherterad Accountants

Firm Req. Mo.: 114131W

o Ol R Y rjanbihal Rabiari
Directar
Wignz H Shahk DiN: 7784582 »
jBarmer
M. No: 441825 @L}Y‘éﬂ/
Atmiedabad, Dated: 29-09-2023, yalrl' Dasal
Lompany Secrotary

UDIN :- 2314182586 TI001240 AT : ' o .10, ABUBSE




LCC PROJECTS PVT. LTD
SIGNIFICANT ACCOUNTING POLICIES:

A. C_orgorate informatioﬁ:

LCC PROJECT PRIVATE LIMITED (Holding Company in Group Financials) is a
private limited company domiciled in India and incorporated under the provisions
of Companies Act, 2013. The company is engaged in business of infrastructure
development and construction services, Dom's Delicious Private Limited
(Subsidiary Company in Group Financials) is a Private Limited Company domiciled
in India and incorporated under the provisions of the Companies Act, 1956.
Company has entered into franchise agreement with Tea-Post on to manage, run and
operate the cafe under the brand name "Tea Post - A Place to Talkk" and another
company LCC Minechem Private Limited (Subsidiary Company in Group
Financials} is a Private Limited Company domiciled in India and incorporated under
the provisions of the Companies Act, 2013.The Company is engaged in the business
of manufacturing, trading, supplying, importing, exporting of mining of all minerals
such as Kaolin Clay Crude (White Clay), Levi gated China Clay etc.

PRINCIPLES OF CONSOLIDATION:

The financial statements of the subsidiary companies used in the consolidation are
drawn up to the same reporting date as of the company:
The consolidated financial statements have been prepared on following basis :-

() The financial statements of the Company and its subsidiary company have
been combined on a line-by-line basis by adding together like items of assets,
liabilities, income and expenses afier fully eliminating intra-group balances -
and intra-group transactions in accordance with Accounting Standard (AS
21)- “Consolidated Financial Statements” unrealized profit or losses have
been fully eliminated.

(ii)  The share of profit / loss of associate is accounted under the ‘Equity method’
as per which the share of profit / loss of the associate has been adjusted to
the cost of investment. An associate is an enterprise in which the investor
has significant influence and which is neither a subsidiary nor a joint venture.

(iii)  In accordance with Accounting Standard 27, In its consolidated financial
statements, a venturer should report its interest in a jointly controlled entity
using proportionate consolidation except

(a) an interest in a jointly controlled entity which is acquired and held
exclusively with a view to its subsequent disposal in the near future; and

(b} an interest in a jointly controlled entity which operates under severe
long-term restrictions that significantly impair its ability to transfer funds
to the venturer.




The Entities jointly controlled (JV’s) by Holding Company are not consolidated since they are
falling under the Exception an interest in a jointly controlled entity which is acquired and held
exclusively with a view to its subsequent disposal as per Contractual Agreement hence it should
be accounted in accordance with AS 13.

N

(iv) The financial statements have been prepared using uniform accounting
policies for like transactions and other events in similar circumstances and
are presented to the extent possible in the same manner as the company's
separate financial statements.

(v}  The financial statements of the company have been prepared and presented
in accordance with the generally accepted accounting principle under the
historical cost convention on an accrual basis. These financial statements
have been prepared as going concern and comply, in all material respects,
with the Accounting Standards as prescribed under section 133 of the
Companies- Act, 2013 read with Rule 7 of Companies (Accounts) Rules,
2014,

(vi}  The accounting policies adopted in the preparation of the financial
statements are consistent with those of previous year.

(vii) The excess of cost to the Company of its investments in the subsidiary
company over its share of equity of the subsidiary companies at the dates on
which the investments in the subsidiary companies are made, is recognised
as “Goodwill “ being an assets in the consolidated financial statements.

(viii} Minority interest in the net assets of consolidated subsidiary consist of the
amount of equity attributable to the minority shareholders at the dates on
which investments are made by the Company and further movements in their
share in the equity , subsequent to the dates of investments.

C. Use of estimates
The presentation of financial statements requires estimates and assumptions to be
made that affect the reported amount of assets and liabilities on-the date of the
financial statements and the reported amount of revenues and expenses during the
reported period. Differences between the actual result and estimates are recognized
in the period in which the results are known/ materialized.

D. REVENUE RECOGNITION:

Expenses and revenue are recognized on the mercantile basis of accounting. As per
Accounting standard-7, issued by ICAI Construction revenue is recognized in the
statement of Profit & Loss Account on percentage Completion basis in accordance
with the Principles laid down there in and Guidance Note on accounting standards
issued by the ICAIL Revenue is recognized to the extent that is probable that the
economic benefit will flow to the company and the revenue can be reliably
measured. When it is probable that the total contract cost will exceed the total
contract revenue the expected loss is recogmzed tmmedlate by.




the work executed and billed in respect of each of the contract. Income on
account of company expects reasonable certainty about the receipts or
acceptance from the client. '

i) All other income and expenditure are recognized and accounted for the
accrual basis in Group.

E. Property, Plant and Equipment:

‘Property plant and equipment of the Group are stated at cost or acquisition
construction net of recoverable taxes and inclide amount added on revaluation,
borrowing cost in case of a qualifying assets and other cost directly attributable in
bringing the asset into its working condition for the intended use.

F. Depreciation: -

Depreciation on assets in Group Financial Assets has been provided on the written
down value method based on the useful lives prescribed in Schedule IT to the
Companies Act 2013. In respect of addition and sales of assets during the period,
depreciation is provided on pro rata basis. The Company has kept the residual value
@5% of original cost.

G. "Impairment of Assets:

‘The Group assesses at each balance sheet date whether there is any indication that
the asset may be impaired. If any such indication exist, the company estimates the
recoverable amount of the asset. If such recoverable amount of the asset or the
recoverable amount of the cash generating unit to which the asset belongs is less
than its carrying amount, the carrying amount is reduced to its recoverable amount.
The reduction is treated as an impairment loss and is recognized in statement of
profit and loss. If at the balance sheet, date there is indication that if a previously
assessed impairment loss, no longer exist the recoverable amount reassessed and
reflected at recoverable amount subject to maximum of depreciated historical cost.

H. Borrewing costs:

Costs in connection with the borrowing of funds to the extent not directly related to
the acquisition of qualifying assets are charged to the Statement of Profit and Loss.
Borrowing costs, allocated to and utilized for qualifying assets is being capitalized
till such asset is put to use.

I. Inventories:

Materials:

Materials are valued at lower of cost or net realizable value, on the basis of weighted
average method after providing for obsolescence and other losses, where considered
necessary. Cost includes cost of purchase and other expenses incurred in bringing
inventory to their respective present location and condition.

] 4. 0. 10182
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Work in Progress:

Work-in-progress represents cost incurred directly in respect of construction activity
‘and indirect construction cost to the extent to which the expenditure is related to the
construction or incidental thereto is valued cost.

J. Investments:

Investments are long term/short term and stated at cost less provision for diminution
other than temporary (if any), in value of such investment.

K. Retirement and other emplovee benefits:

Retirement benefit in the form of provident fund is a defined contribution scheme.
The contributions to the Provident Fund is charged to the statement of profit and loss
for the period when contributions are due. The Group Companies have no obligation,
other than the contribution payable to the’Provident Fund. Gratuity liability is a
defined benefit obligation and the cost of providing the benefits is determined on the
basis of actuarial valuation done by an independent actuary. This year company has
taken group gratuity policy of LIC of India and premium paid is recognized as
expense when it is incurred. Actuarial gain or loss in respect of gratuity are charged
to profit and loss account .

L. Imcome Taxes:

Tax expenses comprise current and deferred tax.

Current tax:

Current income tax is measured at the amount expected to be paid to the tax
authorities in accordance with the Income Tax Act, 1961 enacted in India and tax
laws prevailing in the respective tax jurisdictions where the company operates.

The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted, at the reporting date. Current Income tax relating to items
recognized directly in equity is recognized in equity and not in the statement of profit
and loss.

Deferred tax:
Deferred tax is recognized on timing differences, being the differences between the
taxable income and the accounting income that originate in one period and are
capable of reversal in one or more subsequent periods. Deferred tax is measured
using the tax rates and the tax laws enacted or substantially enacted as at the
reporting date. Deferred tax liabilities are recognized for ali timing differences. .
Deferred tax assets in respect of unabsorbed depreciation and carry forward of losses
are recognized to the extent there is virtual certainty that there will be sufficient
future taxable income available to realize such assets. Deferred tax assets are
recognized for timing differences of other items only to the extent that reasonable
certainty exists that sufficient future taxable income will be available against which
these can be realized. Deferred tax assets and {iabilities are offset if such items relate
to taxes on income levied by the same governing tax laws and the Company has a
legally enforceable right for such set off. Deferred tax assets are reviewed at each
Balance Sheet date for their reliability. '

g%
441825
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M. Provision, contingent liabilities and contingent assets :

Provision:

A provision is recognized when the company has a present obligation as a result of
a past event and it is probable that a outflow of resources will be required to settle
obligation and in respect of which a reliable estimate can be made. Provision are

determined based on management estimate required to settle the obligation on
reporting date.

Contingent Liability:

A contingent liability is a possible obligation that arises from past events whose
existence will be confirmed by the occurrence or nen-occurrence of one or more
uncertain future events beyond the control of the company or a present obligation
that is not recognized because it is not probable that an outflow of resources will be
required to settle the obligation. A contingent liability also arises in extremely rare
cases where there is a liability that cannot be recognized because it cannot be
measured reliably. The company does not recognize a contingent liability but
disclosed its existence in the financial statements.

- Contingent assets:

Contingent assets are neither recognized not disclosed. However, when realization
of'income is virtually certain, related asset is recognized.

N. Earnings Per Share:

In determining the earnings per share, the Company considers the net profit after tax
and extraordinary items and includes post-tax effect of any extraordinary items. The
number of shares used in computing the earnings per share is the average number of
shares outstanding during the period. For computing diluted earnings per share,
potential equity is added to the above average number of shares.

O. Accounting Policies not specifically mentioned herewith are consistent with
generally accepted accounting practice.

For Anil N. Shah & Co, .- ForLCC Projects Private Limited
Chartered Accountants & :

Pariner
M. No: 141825
Abmedsbad,

UDIN: 233141825BGTIC01210

" DIN: 7794582

.

Gayatri Desai
Date: 29-09-2023 : (Company Secretary)
Place: Ahmedabad M.No.AGCS5S



LCC Projects Private Limited

Cunsolidated Cash Flow Statement for the year ended 315t March, 2023
i T . (Amount in Lakhs))
Partlculars Year ended
; : 31st March,2023
|A. | Cosh flow From Operating Activities :
Mat Profit Befora excaptional Hems and exirs drdinary ltams and iax 8,003.52 j
| _|Adjustiment for : i i
{Profit} f loss on sale of Fixad Asset i {11.32)
Depreciatlon and Amoriisaticn axp ) 70208
Investment Incoma (131.8%)]
Finance Costs i ) 2,875.62
{Intares! income 437.33)
Prior Period Expansos ) (4.27)
COther Exp 17.84
Qperaling profit before working capital shangea §2,038.28
|| Net incraase or Dacrease In Assety
{Increasa} FDecrzase [n Cumant investmeanls L.
{Increase) / Decraags In inveniorlgs {18, 146.53)
lincreasa) f Decraass in short kerm Leans & Advances 4,894.81
lineraass) / Dacrease in olher asset3 ] | (55.47)
(increass) / Decreass in Trade Recelvablas {&,052.65)
{Increass) / Dacragse b Defored Tax Assels -
[22,350.83)
Net Ingrease or Decraase in Liabiities
[ Hincreases (Dacrease) rom Shor tern bomowings 8,061.29
Increase/{Decraass) In Trads Payabla ) 39371
Increase fCecrease)ln Other Currant Liabiliies 13,545.43 !
increase ADecTease) in long Term Provision 42.60
lncreasa |sweass) in Short Tem Provision ] 8,54 )
Cash Geparated From Operating Actlvitles 22,848,885
Cash generated from operations 12,628.31
Lass : Tax Exy . {2,295.55)
Cash flow hefore exceptlonal & extra ordinary Items 10,332.76
Less ¢ Exceptlonal/Extra Ordinary Iterms -
Net cash {used in]/generated from operating actlvith A 10,332,78
B. [Cash Flow From Inyesting Activitias ; i
" iLang Teim Loana & Advaice (24.70}
Other Non Current Assets ’ . {114}
Non Current invesiment {132.0%)
Addifion to Tixed assety : {2,607 65)
Capilal Work-in-Frogregs b
Sele of Fixed asssls ) 30,36
L received / | [ inetme 399.52
Rent income 131.82
Nat Cash {used In)f generated from Investing Activities ‘B {2,203.52)
C. [Cash Flow From Financing Activities ;
155ue of Share Capital . 0.04
Increase/Decreasa in other aarmarked balances wiilt bank {7,740, 14}
Froceeds from fong berm borrowings 284,51
Prior Period Income {nal of Expenseas) 4.27
Interest Exp ) {1,359.47)
Procseds / (Repa t3) from short term bomowings 48.249
Other Financa Cost ) {1,480.15)
Met Cash [used in } /generated from F g Activitl C {10,312.68)
Net Increasef[decrease] In Cash & Cash Equivalents [A+B+C) : [2,183.72),
Cash and cash equivalents at ihe beginning of the year
Cash on Hand 1201
Chegues en Hand |
Balancs wiih Banks 2,397,906
. ) 2.409.97
Cash and cash equivalents at the end of the year 225,25
Motes:!

[

The above cash flow statement has baen preparad undsr ihe indiract method a3 sef sut in Accounting Standard (AS) - 3 "Cash Flow Siatement’
as specified In the Companiaa (Accounting Standard) Rulas, 2006,

2 Cash and cash egulvalents at the end of the year consists of followbngs :
Particulars As on 31/03/2023
Cash on Hand 821
Cheques on Hand -

Balance with Banks 218.04
Totai

3iPrevious yaars figures have been regrovped and reclassified whergsfe

&g per our veport of even date

Jigna . shal] g, § B, Mo, 1419
Partner 51 o TR N SirA

A ey vatrl Dasal
LBWN:231418258 el COIEEH! Seeratary




